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SASKATCHEWAN REGULATIONS 66/2013
The Securities Act, 1988

Section 154
Commission Order, dated July 19, 2013

and
Minister’s Order, dated July 31, 2013

(Filed August 13, 2013)
Title

1 These regulations may be cited as The Securities Commission (Adoption of
National Instruments) Amendment Regulations, 2013 (No. 7).

R.R.S. c.S-42.2 Reg 3 amended
2 The Securities Commission (Adoption of National Instruments) Regulations are
amended in the manner set forth in these regulations.

Part XII of Appendix amended
3(1) Part XII of the Appendix is amended in the manner set forth in this section.
(2) Section 1.1 is amended by adding the following definitions in
alphabetical order:

“ ‘accredited investor’ has the same meaning as in section 1.1 of NI 45-106;
“ ‘final prospectus notice’ means:

(a) in British Columbia, New Brunswick, Newfoundland and Labrador,
Nova Scotia, Ontario and Saskatchewan, a written communication
relating to a final prospectus if that communication is permitted by a
provision in securities legislation listed opposite the jurisdiction in
Appendix E; or
(b) in every other jurisdiction of Canada, a written communication
relating to a final prospectus that only:

(i) identifies the security proposed to be issued;
(ii) states the price of the security; and
(iii) states the name and address of a person or company from
whom purchases of the security may be made and from whom a
final prospectus may be obtained;

“ ‘investment dealer’ has the same meaning as in section 1.1 of National
Instrument 31-103 Registration Requirements, Exemptions and Ongoing
Registrant Obligations;

https://publications.saskatchewan.ca:443/api/v1/products/872/formats/1381/download
https://publications.saskatchewan.ca:443/api/v1/products/1447/formats/2531/download
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“ ‘lead underwriter’ means, in respect of a syndicate of underwriters:
(a) the underwriter designated under the underwriting agreement to
act as the manager of the syndicate; or
(b) if more than one underwriter is designated under the underwriting
agreement to act as a manager of the syndicate, the underwriter
designated under the agreement to have primary decision-making
authority;

“ ‘limited-use version’ means a template version in which the spaces for
information have been completed in accordance with any of the following:

(a) subsection 13.7(2) or 13.8(2);
(b) subsection 7.6(2) of NI 44-101;
(c) subsection 9A.3(2) of NI 44-102;
(d) subsection 4A.3(3) of NI 44-103;

“ ‘marketing materials’ means a written communication intended for
potential investors regarding a distribution of securities under a prospectus
that contains material facts relating to an issuer, securities or an offering but
does not include the following:

(a) a prospectus or any amendment;
(b) a standard term sheet;
(c) a preliminary prospectus notice;
(d) a final prospectus notice;

“ ‘preliminary prospectus notice’ means:
(a) in a jurisdiction other than Québec, a communication relating to a
preliminary prospectus if that communication is permitted by a provision
in securities legislation listed opposite the jurisdiction in Appendix D; or
(b) in Québec, a written communication relating to a preliminary
prospectus that only:

(i) identifies the security proposed to be issued;
(ii) states the price of the security, if determined; and
(iii) states the name and address of a person or company from
whom purchases of the security may be made and from whom a
preliminary prospectus may be obtained;

“ ‘road show’ means a presentation to potential investors, regarding a
distribution of securities under a prospectus, conducted by one or more
investment dealers on behalf of an issuer in which one or more executive
officers, or other representatives, of the issuer participate;
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“ ‘standard term sheet’ means a written communication intended for
potential investors regarding a distribution of securities under a prospectus
that contains no information other than that referred to in subsections 13.5(2)
and (3), subsections 13.6(2) and (3), subsections 7.5(2) and (3) of NI 44-101,
subsections 9A.2(2) and (3) of NI 44-102 or subsections 4A.2(2) and (3)
of NI 44-103, relating to an issuer, securities or an offering, but does not
include the following:

(a) a preliminary prospectus notice;
(b) a final prospectus notice;

“ ‘template version’ means a version of a document with spaces for
information to be added in accordance with any of the following:

(a) subsection 13.7(2) or 13.8(2);
(b) subsection 7.6(2) of NI 44-101;
(c) subsection 9A.3(2) of NI 44-102;
(d) subsection 4A.3(3) of NI 44-103”.

(3) Subsection 9.1(1) is amended:
(a) in clause (a):

(i) by striking out “and” after subclause (v); and
(ii) by adding the following after subclause (vi):
“(vii) Marketing Materials - a copy of any template version of the
marketing materials required to be filed under paragraph 13.7(1)(e);
and”; and

(b) in clause (b):
(i) by striking out “and” after subclause (ii);
(ii) by adding “and” after subclause (iii); and
(iii) by adding the following subclause after subclause (iii):
“(iv) Marketing Materials - a copy of any template version of the
marketing materials required to be delivered under paragraph 13.7(4)(c)
or 13.12(2)(c)”.

(4) Section 9.2 is amended:
(a) in clause (a):

(i) by striking out “and” after subclause (xii.1); and
(ii) by adding the following after subclause (xiii):
“(xiv) Marketing Materials - a copy of any template version of the
marketing materials required to be filed under paragraph 13.7(1)(e),
13.7(7)(a), 13.8(1)(e) or 13.8(7)(b) that has not previously been filed;
and”; and
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(b) in clause (b):
(i) by striking out “and” after subclause (i);
(ii) by adding “and” after subclause (ii); and
(iii) by adding the following subclause after subclause (ii):
“(iii) Marketing Materials - a copy of any template version of the
marketing materials required to be delivered under paragraph 13.7(4)(c),
13.8(4)(c) or 13.12(2)(c) that has not previously been delivered”.

(5) The title of Part 13 is amended by adding “of Issuers other than
Investment Funds” after “Offerings”.
(6) Part 13 is amended by adding the following section before section 13.1:

“13.0 Application
(1) This Part applies to issuers other than investment funds filing a prospectus
in the form of Form 41-101F2 or Form 41-101F3.
(2) In this Part:

‘comparables’ means information that compares an issuer to other issuers;
‘convertible security’ has the same meaning as in section 1.1 of National
Instrument 45-102 Resale of Securities;
‘exchangeable security’ has the same meaning as in section 1.1 of
National Instrument 45-102 Resale of Securities;
‘underlying security’ has the same meaning as in section 1.1 of National
Instrument 45-102 Resale of Securities;
‘U.S. cross-border initial public offering’ means an initial public
offering of securities of an issuer being made contemporaneously in the
United States of America and Canada by way of a prospectus filed with a
securities regulatory authority in a jurisdiction of Canada and a U.S.
prospectus filed with the SEC;
‘U.S. cross-border offering’ means an offering of securities of an issuer
being made contemporaneously in the United States of America and Canada
by way of a prospectus filed with a securities regulatory authority in a
jurisdiction of Canada and a U.S. prospectus filed with the SEC, and
includes a U.S. cross-border initial public offering;
‘U.S. prospectus’ means a prospectus that has been prepared in accordance
with the disclosure and other requirements of U.S. federal securities law for
an offering of securities registered under the 1933 Act.

(3) In this Part, for greater certainty, a reference to ‘provides’ includes showing a
document to a person without allowing the person to retain or make a copy of the
document”.
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(7) Section 13.1 is amended:
(a) in subsection (1) by striking out “A notice, circular, advertisement,
letter or other communication” and substituting “A preliminary prospectus
notice or other communication”;
(b) by repealing subsection (2) and substituting the following:

“(2) If the preliminary prospectus notice or other communication is in writing,
include the wording required under subsection (1) in bold type that is at least as
large as that used generally in the body of the text”; and

(c) by adding the following subsection after subsection (2):
“(3) Subsection (1) does not apply to standard term sheets and marketing
materials”.

(8) Section 13.2 is amended:
(a) in subsection (1) by striking out “A notice, circular, advertisement,
letter or other communication” and substituting “A final prospectus notice
or other communication”;
(b) by repealing subsection (2) and substituting the following:

“(2) If the final prospectus notice or other communication is in writing, include
the wording required under subsection (1) in bold type that is at least as large as
that used generally in the body of the text”; and

(c) by adding the following subsection after subsection (2):
“(3) Subsection (1) does not apply to standard term sheets and marketing
materials”.

(9) Section 13.3 is repealed.
(10) The following sections are added before Part 14:

“13.4 Testing of the waters exemption - IPO issuers
(1) In this section, ‘public issuer’ means an issuer that:

(a) is a reporting issuer in a jurisdiction of Canada;
(b) is an SEC issuer;
(c) has a class of securities that has been assigned a ticker symbol by the
Financial Industry Regulatory Authority in the United States of America for
use on any of the over-the-counter markets in the United States of America;
(d) has a class of securities that have been traded on an over-the-counter
market with respect to which trade data is publicly reported; or
(e) has any of its securities listed, quoted or traded on a marketplace
outside of Canada or any other facility outside of Canada for bringing
together buyers and sellers of securities and with respect to which trade data
is publicly reported.
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(2) Subject to subsections (3) to (7), the prospectus requirement does not apply to
a solicitation of an expression of interest in order to ascertain if there would be
sufficient interest in an initial public offering of securities by an issuer pursuant
to a long form prospectus if:

(a) the issuer has a reasonable expectation of filing a preliminary long form
prospectus in respect of an initial public offering in at least one jurisdiction
of Canada;
(b) the issuer is not a public issuer before the date of the preliminary long
form prospectus;
(c) an investment dealer makes the solicitation on behalf of the issuer;
(d) the issuer provided written authorization to the investment dealer to
act on its behalf before the investment dealer made the solicitation;
(e) the solicitation is made to an accredited investor; and
(f) subject to subsection (3), the issuer and the investment dealer keep all
information about the proposed offering confidential until the earlier of:

(i) the information being generally disclosed in a preliminary long
form prospectus or otherwise; or
(ii) the issuer confirming in writing that it will not be pursuing the
potential offering.

(3) An investment dealer must not solicit an expression of interest from an
accredited investor pursuant to subsection (2) unless:

(a) all written material provided to the accredited investor:
(i) is approved in writing by the issuer before it is provided;
(ii) is marked confidential; and
(iii) contains a legend stating that the material does not provide full
disclosure of all material facts relating to the issuer, the securities or
the offering and is not subject to liability for misrepresentations under
applicable securities legislation; and

(b) before providing the investor with any information about the issuer, the
securities or the offering, the investment dealer obtains confirmation in
writing from the investor that the investor will keep information about the
proposed offering confidential, and will not use the information for any
purpose other than assessing the investor’s interest in the offering, until the
earlier of:

(i) the information being generally disclosed in a preliminary long
form prospectus or otherwise; or
(ii) the issuer confirming in writing that it will not be pursuing the
potential offering.
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(4) If any investment dealer solicits an expression of interest pursuant to
subsection (2), the issuer must not file a preliminary long form prospectus in
respect of an initial public offering until the date which is at least 15 days after the
date on which any investment dealer last solicited an expression of interest from
an accredited investor pursuant to that subsection.
(5) An issuer relying on the exemption in subsection (2) must keep:

(a) a written record of any investment dealer that it authorized to act on its
behalf in making solicitations in reliance on the exemption; and
(b) a copy of any written authorizations referred to in paragraph (2)(d).

(6) If an investment dealer solicits an expression of interest pursuant to
subsection (2), the investment dealer must keep:

(a) a written record of any accredited investor that it solicited in reliance on
the exemption;
(b) a copy of any written material and written approval referred to in
subparagraph (3)(a)(i); and
(c) any written confirmations referred to in paragraph (3)(b).

(7) Subsection (2) does not apply if:
(a) any of the issuer’s securities are held by a control person that is a public
issuer; and
(b) the initial public offering of the issuer would be a material fact or
material change with respect to the control person.

“13.5 Standard term sheets during the waiting period
(1) An investment dealer that provides a standard term sheet to a potential
investor during the waiting period is exempt from the prospectus requirement
with respect to providing the standard term sheet if:

(a) the standard term sheet complies with subsections (2) and (3);
(b) other than contact information for the investment dealer or underwriters,
all information in the standard term sheet concerning the issuer, the
securities or the offering is disclosed in, or derived from, the preliminary
prospectus or any amendment; and
(c) a receipt for the preliminary prospectus has been issued in the local
jurisdiction.

(2) A standard term sheet provided under subsection (1) must be dated and
include the following legend, or words to the same effect, on the first page:

A preliminary prospectus containing important information relating to the
securities described in this document has been filed with the securities
regulatory authorit[y/ies] in [each of/certain of the provinces/provinces and
territories of Canada].
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The preliminary prospectus is still subject to completion. Copies of the
preliminary prospectus may be obtained from [insert contact information for
the investment dealer or underwriters]. There will not be any sale or any
acceptance of an offer to buy the securities until a receipt for the final
prospectus has been issued.
This document does not provide full disclosure of all material facts relating
to the securities offered. Investors should read the preliminary prospectus,
the final prospectus and any amendment for disclosure of those facts,
especially risk factors relating to the securities offered, before making an
investment decision.

(3) A standard term sheet provided under subsection (1) may contain only the
information referred to in subsection (2) and the following information in respect
of the issuer, the securities or the offering:

(a) the name of the issuer;
(b) the jurisdiction or foreign jurisdiction in which the issuer’s head office is
located;
(c) the statute under which the issuer is incorporated, continued or
organized or, if the issuer is an unincorporated entity, the laws of the
jurisdiction or foreign jurisdiction under which it is established and exists;
(d) a brief description of the business of the issuer;
(e) a brief description of the securities;
(f) the price or price range of the securities;
(g) the total number or dollar amount of the securities, or range of the total
number or dollar amount of the securities;
(h) the terms of any over-allotment option;
(i) the names of the underwriters;
(j) whether the offering is on a firm commitment or best efforts basis;
(k) the amount of the underwriting commission, fee or discount;
(l) the proposed or expected closing date of the offering;
(m) a brief description of the use of proceeds;
(n) the exchange on which the securities are proposed to be listed, provided
that the standard term sheet complies with the requirements of securities
legislation for listing representations;
(o) in the case of debt securities, the maturity date of the debt securities
and a brief description of any interest payable on the debt securities;
(p) in the case of preferred shares, a brief description of any dividends
payable on the securities;
(q) in the case of convertible securities, a brief description of the underlying
securities into which the convertible securities are convertible;
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(r) in the case of exchangeable securities, a brief description of the
underlying securities into which the exchangeable securities are exchangeable;
(s) in the case of restricted securities, a brief description of the restriction;
(t) in the case of securities for which a credit supporter has provided a
guarantee or alternative credit support, a brief description of the credit
supporter and the guarantee or alternative credit support provided;
(u) whether the securities are redeemable or retractable;
(v) a statement that the securities are eligible, or are expected to be
eligible, for investment in registered retirement savings plans, tax-free
savings accounts or other registered plans, if the issuer has received, or
reasonably expects to receive, a legal opinion that the securities are so
eligible;
(w) contact information for the investment dealer or underwriters.

(4) For the purposes of subsection (3), ‘brief description’ means a description
consisting of no more than three lines of text in type that is at least as large as that
used generally in the body of the standard term sheet.

“13.6 Standard term sheets after a receipt for a final prospectus
(1) An investment dealer must not provide a standard term sheet to a potential
investor after a receipt for a final prospectus or any amendment is issued unless:

(a) the standard term sheet complies with subsections (2) and (3);
(b) other than contact information for the investment dealer or underwriters,
all information in the standard term sheet concerning the issuer, the
securities or the offering is disclosed in, or derived from, the final prospectus
or any amendment; and
(c) a receipt for the final prospectus has been issued in the local jurisdiction.

(2) A standard term sheet provided under subsection (1) must be dated and
include the following legend, or words to the same effect, on the first page:

A final prospectus containing important information relating to the securities
described in this document has been filed with the securities regulatory
authorit[y/ies] in [each of/certain of the provinces/provinces and territories of
Canada].
Copies of the final prospectus may be obtained from [insert contact information
for the investment dealer or underwriters].
This document does not provide full disclosure of all material facts relating to
the securities offered. Investors should read the final prospectus, and any
amendment, for disclosure of those facts, especially risk factors relating to
the securities offered, before making an investment decision.

(3) A standard term sheet provided under subsection (1) may contain only the
information referred to in subsection (2) and the information referred to in
subsection 13.5(3).
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“13.7 Marketing materials during the waiting period
(1) An investment dealer that provides marketing materials to a potential
investor during the waiting period is exempt from the prospectus requirement
with respect to providing the marketing materials if:

(a) the marketing materials comply with subsections (2) to (8);
(b) other than contact information for the investment dealer or underwriters
and any comparables, all information in the marketing materials concerning
the issuer, the securities or the offering is disclosed in, or derived from, the
preliminary prospectus or any amendment;
(c) other than prescribed language, the marketing materials contain the
same cautionary language in bold type as contained on the cover page, and in
the summary, of the preliminary prospectus;
(d) a template version of the marketing materials is approved in writing by
the issuer and the lead underwriter before the marketing materials are
provided;
(e) a template version of the marketing materials is filed on or before the
day that the marketing materials are first provided;
(f) a receipt for the preliminary prospectus has been issued in the local
jurisdiction; and
(g) the investment dealer provides a copy of the preliminary prospectus
and any amendment with the marketing materials.

(2) If a template version of the marketing materials is approved in writing by the
issuer and lead underwriter under paragraph (1)(d) and filed under
paragraph (1)(e), an investment dealer may provide a limited-use version of the
marketing materials that:

(a) has a date that is different than the template version;
(b) contains a cover page referring to the investment dealer or underwriters
or a particular investor or group of investors;
(c) contains contact information for the investment dealer or underwriters;
or
(d) has text in a format, including the type’s font, colour or size, that is
different than the template version.

(3) If a template version of the marketing materials is divided into separate
sections for separate subjects and is approved in writing by the issuer and lead
underwriter under paragraph (1)(d), and that template version is filed under
paragraph (1)(e), an investment dealer may provide a limited-use version of the
marketing materials that includes only one or more of those separate sections.



729THE SASKATCHEWAN GAZETTE, AUGUST 16, 2013

(4) The issuer may remove any comparables, and any disclosure relating to those
comparables, from the template version of the marketing materials before filing it
under paragraph (1)(e) or (7)(a) if:

(a) the comparables, and any disclosure relating to the comparables, are in
a separate section of the template version of the marketing materials;
(b) the template version of the marketing materials that is filed contains a
note advising that the comparables, and any disclosure relating to the
comparables, were removed in accordance with this subsection, provided
that the note appears immediately after where the removed comparables
and related disclosure would have been;
(c) if the prospectus is filed in the local jurisdiction, a complete template
version of the marketing materials containing the comparables, and any
disclosure relating to the comparables, is delivered to the securities regulatory
authority; and
(d) the complete template version of the marketing materials contains
disclosure proximate to the comparables which:

(i) explains what comparables are;
(ii) explains the basis on which the other issuers were included in the
comparables and why the other issuers are considered to be an
appropriate basis for comparison with the issuer;
(iii) explains the basis on which the compared attributes were
included;
(iv) states that the information about the other issuers was obtained
from public sources and has not been verified by the issuer or the
underwriters;
(v) discloses any risks relating to the comparables, including risks in
making an investment decision based on the comparables; and
(vi) states that if the comparables contain a misrepresentation, the
investor does not have a remedy under securities legislation.

(5) Marketing materials provided under subsection (1) must be dated and
include the following legend, or words to the same effect, on the first page:

A preliminary prospectus containing important information relating to the
securities described in this document has been filed with the securities
regulatory authorit[y/ies] in [each of/certain of the provinces/provinces and
territories of Canada]. A copy of the preliminary prospectus, and any
amendment, is required to be delivered with this document.
The preliminary prospectus is still subject to completion. There will not be
any sale or any acceptance of an offer to buy the securities until a receipt for
the final prospectus has been issued.
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This document does not provide full disclosure of all material facts relating
to the securities offered. Investors should read the preliminary prospectus,
the final prospectus and any amendment for disclosure of those facts,
especially risk factors relating to the securities offered, before making an
investment decision.

(6) If marketing materials are provided during the waiting period under
subsection (1), the issuer must include the template version of the marketing
materials filed under paragraph 1(e) in its final prospectus, or incorporate by
reference the template version of the marketing materials filed under
paragraph 1(e) into its final prospectus, in the manner described in
subsection 36A.1(1) of Form 41-101F1 or subsection 11.6(1) of Form 44-101F1, as
applicable.
(7) If the final prospectus or any amendment modifies a statement of a material
fact that appeared in marketing materials provided during the waiting period
under subsection (1), the issuer must:

(a) prepare and file, at the time the issuer files the final prospectus or any
amendment, a revised template version of the marketing materials that is
blacklined to show the modified statement; and
(b) include in the final prospectus, or any amendment, the disclosure
required by subsection 36A.1(3) of Form 41-101F1 or subsection 11.6(3) of
Form 44-101F1, as applicable.

(8) A revised template version of the marketing materials filed under
subsection (7) must comply with section 13.8.
(9) If marketing materials are provided during the waiting period under
subsection (1) but the issuer does not comply with subsection (6), the marketing
materials are deemed for purposes of securities legislation to be incorporated into
the issuer’s final prospectus as of the date of the final prospectus to the extent not
otherwise expressly modified or superseded by a statement contained in the final
prospectus.

“13.8 Marketing materials after a receipt for a final prospectus
(1) An investment dealer must not provide marketing materials to a potential
investor after a receipt for a final prospectus or any amendment is issued unless:

(a) the marketing materials comply with subsections (2) to (8);
(b) other than contact information for the investment dealer or underwriters
and any comparables, all information in the marketing materials concerning
the issuer, the securities or the offering is disclosed in, or derived from, the
final prospectus and any amendment;
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(c) other than prescribed language, the marketing materials contain the
same cautionary language in bold type as contained on the cover page, and in
the summary, of the final prospectus;
(d) a template version of the marketing materials is approved in writing by
the issuer and the lead underwriter before the marketing materials are
provided;
(e) a template version of the marketing materials is filed on or before the
day that the marketing materials are first provided;
(f) a receipt for the final prospectus has been issued in the local jurisdiction;
and
(g) the investment dealer provides a copy of the final prospectus, and any
amendment, with the marketing materials.

(2) If a template version of the marketing materials is approved in writing by the
issuer and lead underwriter under paragraph (1)(d) and filed under
paragraph (1)(e), an investment dealer may provide a limited-use version of the
marketing materials that:

(a) has a date that is different than the template version;
(b) contains a cover page referring to the investment dealer or underwriters
or a particular investor or group of investors;
(c) contains contact information for the investment dealer or underwriters;
or
(d) has text in a format, including the type’s font, colour or size, that is
different than the template version.

(3) If a template version of the marketing materials is divided into separate
sections for separate subjects and is approved in writing by the issuer and lead
underwriter under paragraph (1)(d), and that template version is filed under
paragraph (1)(e), an investment dealer may provide a limited-use version of the
marketing materials that includes only one or more of those separate sections.
(4) The issuer may remove any comparables, and any disclosure relating to those
comparables, from the template version of the marketing materials before filing it
under paragraph (1)(e) or (7)(b) if:

(a) the comparables, and any disclosure relating to the comparables, are in
a separate section of the template version of the marketing materials;
(b) the template version of the marketing materials that is filed contains a
note advising that the comparables, and any disclosure relating to the
comparables, were removed in accordance with this subsection, provided
that the note appears immediately after where the removed comparables
and related disclosure would have been;
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(c) if the prospectus is filed in the local jurisdiction, a complete template
version of the marketing materials containing the comparables, and any
disclosure relating to the comparables, is delivered to the securities
regulatory authority; and
(d) the complete template version of the marketing materials contains the
disclosure referred to in paragraph 13.7(4)(d).

(5) Marketing materials provided under subsection (1) must be dated and
include the following legend, or words to the same effect, on the first page:

A final prospectus containing important information relating to the securities
described in this document has been filed with the securities regulatory
authorit[y/ies] in [each of/certain of the provinces/provinces and territories of
Canada]. A copy of the final prospectus, and any amendment, is required to
be delivered with this document.
This document does not provide full disclosure of all material facts relating
to the securities offered. Investors should read the final prospectus, and any
amendment, for disclosure of those facts, especially risk factors relating to
the securities offered, before making an investment decision.

(6) An investment dealer must not provide marketing materials under
subsection (1) unless the issuer:

(a) has included the template version of the marketing materials filed
under paragraph 1(e) in its final prospectus, and any amendment, or
incorporated by reference the template version of the marketing materials
filed under paragraph 1(e) into its final prospectus, and any amendment, in
the manner described in subsection 36A.1(1) of Form 41-101F1 or
subsection 11.6(1) of Form 44-101F1, as applicable; or
(b) has included in its final prospectus, and any amendment, the statement
described in subsection 36A.1(4) of Form 41-101F1 or subsection 11.6(4) of
Form 44-101F1, as applicable.

(7) If an amendment to a final prospectus modifies a statement of material fact
that appeared in marketing materials provided under subsection (1), the issuer
must:

(a) indicate in the amendment to the final prospectus that the marketing
materials are not part of the final prospectus, as amended, to the extent that
the contents of the marketing materials have been modified or superseded
by a statement contained in the amendment;
(b) prepare and file, at the time the issuer files the amendment to the final
prospectus, a revised template version of the marketing materials that is
blacklined to show the modified statement; and
(c) include in the amendment to the final prospectus the disclosure
required by subsection 36A.1(3) of Form 41-101F1 or subsection 11.6(3) of
Form 44-101F1, as applicable.



733THE SASKATCHEWAN GAZETTE, AUGUST 16, 2013

(8) Any revised template version of the marketing materials filed under
subsection (7) must comply with this section.
(9) If marketing materials are provided under subsection (1) but the issuer did
not comply with subsection (6), the marketing materials are deemed for purposes
of securities legislation to be incorporated into the issuer’s final prospectus as of
the date of the final prospectus to the extent not otherwise expressly modified or
superseded by a statement contained in the final prospectus.

“13.9 Road shows during the waiting period
(1) An investment dealer that conducts a road show for potential investors
during the waiting period is exempt from the prospectus requirement with respect
to that road show if:

(a) the road show complies with subsections (2) to (4); and
(b) a receipt for the preliminary prospectus has been issued in the local
jurisdiction.

(2) Subject to section 13.12, an investment dealer must not provide marketing
materials to an investor attending a road show conducted under subsection (1)
unless the marketing materials are provided in accordance with section 13.7.
(3) If an investment dealer conducts a road show, the investment dealer must
establish and follow reasonable procedures to:

(a) ask any investor attending the road show in person, by telephone
conference call, on the internet or by other electronic means to provide their
name and contact information;
(b) keep a record of any information provided by the investor; and
(c) provide the investor with a copy of the preliminary prospectus and any
amendment.

(4) If an investment dealer permits an investor, other than an accredited
investor, to attend a road show, the investment dealer must commence the road
show with the oral reading of the following statement or a statement to the same
effect:

This presentation does not provide full disclosure of all material facts
relating to the securities offered. Investors should read the preliminary
prospectus, the final prospectus and any amendment for disclosure of those
facts, especially risk factors relating to the securities offered, before making
an investment decision.

“13.10 Road shows after a receipt for a final prospectus
(1) An investment dealer must not conduct a road show for potential investors
after a receipt for a final prospectus or any amendment is issued unless:

(a) the road show complies with subsections (2) to (4); and
(b) a receipt for the final prospectus has been issued in the local jurisdiction.
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(2) Subject to section 13.12, an investment dealer must not provide marketing
materials to an investor attending a road show conducted under subsection (1)
unless the marketing materials are provided in accordance with section 13.8.
(3) If an investment dealer conducts a road show, the investment dealer must
establish and follow reasonable procedures to:

(a) ask any investor attending the road show in person, by telephone
conference call, on the internet or by other electronic means to provide their
name and contact information;
(b) keep a record of any information provided by the investor; and
(c) provide the investor with a copy of the final prospectus and any
amendment.

(4) If an investment dealer permits an investor, other than an accredited
investor, to attend a road show, the investment dealer must commence the road
show with the oral reading of the following statement or a statement to the same
effect:

This presentation does not provide full disclosure of all material facts
relating to the securities offered. Investors should read the final prospectus
and any amendment for disclosure of those facts, especially risk factors
relating to the securities offered, before making an investment decision.

“13.11 Exception from procedures for road shows for certain U.S. cross-border
initial public offerings
(1) Subject to subsection (2), the following provisions do not apply to an
investment dealer that conducts a road show in connection with a U.S. cross-border
initial public offering:

(a) paragraphs 13.9(3)(a) and (b);
(b) paragraphs 13.10(3)(a) and (b).

(2) Subsection (1) does not apply unless:
(a) the issuer is relying on the exemption from United States filing
requirements in Rule 433(d)(8)(ii) under the 1933 Act in respect of the road
show; and
(b) the investment dealer establishes and follows reasonable procedures to:

(i) ask any investor attending the road show in person, by telephone
conference call, on the internet or by other electronic means to voluntarily
provide their name and contact information; and
(ii) keep a record of any information voluntarily provided by the
investor.
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“13.12 Exception from filing and incorporation requirements for road shows
for certain U.S. cross-border offerings
(1) Subject to subsections (2) to (4), if an investment dealer provides marketing
materials to a potential investor in connection with a road show for a U.S.
cross-border offering, the following provisions do not apply to the template version
of the marketing materials relating to the road show:

(a) paragraphs 13.7(1)(e) and 13.8(1)(e);
(b) subsections 13.7(6) to (9);
(c) subsections 13.8(6) to (9);
(d) paragraphs 36A.1(1)(b) and (c), paragraph 36A.1(3)(b),
subsection 36A.1(4) and section 37.6 of Form 41-101F1;
(e) paragraphs 11.6(1)(b) and (c), paragraph 11.6(3)(b) and subsection 11.6(4)
of Form 44-101F1.

(2) Subsection (1) does not apply unless:
(a) the underwriters have a reasonable expectation that the securities
offered under the U.S. cross-border offering will be sold primarily in the
United States of America;
(b) the issuer and the underwriters who sign the prospectus filed in the
local jurisdiction provide a contractual right containing the language set out
in subsection 36A.1(5) of Form 41-101F1, or words to the same effect, except
that the language may specify that the contractual right does not apply to
any comparables provided in accordance with subsection (3); and
(c) if the prospectus is filed in the local jurisdiction, the template version of
the marketing materials relating to the road show is delivered to the
securities regulatory authority.

(3) If the template version of the marketing materials relating to the road show
contains comparables, the template version of the marketing materials must
contain the disclosure referred to in paragraph 13.7(4)(d).
(4) For greater certainty, subsection (1) does not apply to marketing materials
other than the marketing materials provided in connection with the road show”.

(11) The following Part is added after Part 13:
“PART 13A: Advertising and Marketing in Connection with Prospectus

Offerings of Investment Funds
“13A.1 Application

This Part applies to investment funds filing a prospectus in the form of
Form 41-101F2 or Form 41-101F3.
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“13A.2 Legend for communications during the waiting period
(1) A preliminary prospectus notice or other communication used in connection
with a prospectus offering during the waiting period must contain the following
legend, or words to the same effect:

A preliminary prospectus containing important information relating to these
securities has been filed with securities commissions or similar authorities in
certain jurisdictions of Canada. The preliminary prospectus is still subject to
completion or amendment. Copies of the preliminary prospectus may be
obtained from [insert name and contact information for dealer or other
relevant person or company]. There will not be any sale or acceptance of an
offer to buy the securities until a receipt for the final prospectus has been
issued.

(2) If the preliminary prospectus notice or other communication is in writing,
include the wording required under subsection (1) in bold type that is at least as
large as that used generally in the body of the text.

“13A.3 Legend for communications following receipt for the final prospectus
(1) A final prospectus notice or other communication used in connection with a
prospectus offering following the issuance of a receipt for the final prospectus
must contain the following legend, or words to the same effect:

This offering is made only by prospectus. The prospectus contains important
detailed information about the securities being offered. Copies of the
prospectus may be obtained from [insert name and contact information for
dealer or other relevant person or company]. Investors should read the
prospectus before making an investment decision.

(2) If the final prospectus notice or other communication is in writing, include
the wording required under subsection (1) in bold type that is at least as large as
that used generally in the body of the text.

“13A.4 Advertising during the waiting period
If the issuer is an investment fund, an advertisement used in connection with a
prospectus offering during the waiting period may state only the following
information:

(a) whether the security represents a share in an incorporated entity or an
interest in an unincorporated entity;
(b) the name of the issuer;
(c) the price of the security;
(d) the fundamental investment objectives of the investment fund;
(e) the name of the manager of the investment fund;
(f) the name of the portfolio manager of the investment fund;
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(g) the name and address of a person or company from whom a preliminary
prospectus may be obtained and purchases of securities may be made;
(h) how many securities will be made available;
(i) whether the security is or will be a qualified investment for a registered
retirement savings plan, registered retirement income fund, registered
education savings plan or tax free savings account or qualifies, or will
qualify, the holder for special tax treatment”.

(12) The following is added after Appendix C:

“APPENDIX D TO NATIONAL INSTRUMENT 41-101
GENERAL PROSPECTUS REQUIREMENTS

PRELIMINARY PROSPECTUS NOTICE PROVISIONS

Jurisdiction Securities Legislation Reference
Alberta Paragraph 123(a) of the Securities Act (Alberta)
British Columbia Paragraph 78(2)(a) of the Securities Act (British

Columbia)
Manitoba Paragraph 38(b) of the Securities Act (Manitoba)
New Brunswick Paragraph 82(2)(a) of the Securities Act (New Brunswick)
Newfoundland and Labrador Paragraph 66(2)(a) of the Securities Act (Newfoundland

and Labrador)
Northwest Territories Paragraph 97(a) of the Securities Act (Northwest

Territories)
Nova Scotia Paragraph 70(2)(a) of the Securities Act (Nova Scotia)
Nunavut Paragraph 97(a) of the Securities Act (Nunavut)
Ontario Paragraph 65(2)(a) of the Securities Act (Ontario)
Prince Edward Island Paragraph 97(a) of the Securities Act (Prince Edward

Island)
Saskatchewan Paragraph 73(2)(a) of The Securities Act, 1988

(Saskatchewan)
Yukon Paragraph 97(a) of the Securities Act (Yukon)
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“APPENDIX E TO NATIONAL INSTRUMENT 41-101
GENERAL PROSPECTUS REQUIREMENTS

FINAL PROSPECTUS NOTICE PROVISIONS

Jurisdiction Securities Legislation Reference
British Columbia Paragraph 82(c) of the Securities Act (British Columbia)
New Brunswick Section 86 of the Securities Act (New Brunswick), but

only in respect of a communication described in
paragraph 82(2)(a) of that Act

Newfoundland and Labrador Section 70 of the Securities Act (Newfoundland and
Labrador), but only in respect of a communication
described in paragraph 66(2)(a) of that Act

Nova Scotia Section 74 of the Securities Act (Nova Scotia), but
only in respect of a communication described in
paragraph 70(2)(a) of that Act

Ontario Section 69 of the Securities Act (Ontario), but only in
respect of a communication described in clause 65(2)(a)
of that Act

Saskatchewan Paragraph 77(c) of The Securities Act, 1988
(Saskatchewan)”.

(13) Form 41-101F1 Information Required in a Prospectus is amended:
(a) by adding the following instruction after instruction (15):
“(16) Marketing materials prepared in accordance with subsections 13.7(1)
or 13.8(1) of the Instrument are the only documents that can be incorporated by
reference into a long form prospectus”;
(b) in clause 20.2(a) by striking out “[its/their] assessment of the state of
the financial markets” and substituting “[describe any ‘market out’,
‘disaster out’, ‘material change out’ or similar provision]”;
(c) by adding the following after Item 36:

“Item 36A: Marketing Materials
“36A.1 Marketing materials

(1) If marketing materials were provided under subsection 13.7(1) or 13.8(1) of
the Instrument, the issuer must:

(a) include a section, under the heading ‘Marketing Materials’, proximate
to the beginning of the prospectus that contains the disclosure required by
this Item;
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(b) subject to subsection (2), include the template version of the marketing
materials filed under the Instrument in the final prospectus, or incorporate
by reference the template version of the marketing materials filed under the
Instrument into the final prospectus; and
(c) indicate that the template version of the marketing materials is not part
of the final prospectus to the extent that the contents of the template version
of the marketing materials have been modified or superseded by a statement
contained in the final prospectus.

(2) An issuer may comply with paragraph (1)(b) by including the template
version of the marketing materials filed under the Instrument in the section of the
prospectus under the heading ‘Marketing Materials’ or in an appendix to the
prospectus that is referred to in that section.
(3) If the prospectus or any amendment modifies a statement of material fact
that appeared in marketing materials provided earlier:

(a) provide details of how the statement in the marketing materials has
been modified; and
(b) disclose that, pursuant to subsection 13.7(7) or 13.8(7) of the Instrument:

(i) the issuer has prepared a revised template version of the marketing
materials which has been blacklined to show the modified statement;
and
(ii) the revised template version of the marketing materials can be
viewed under the issuer’s profile on www.sedar.com.

(4) State that any template version of the marketing materials filed under the
Instrument after the date of the final prospectus and before the termination of the
distribution is deemed to be incorporated into the final prospectus.
(5) If the issuer relies on the exception in subsection 13.12(1) of the Instrument,
include the following statement, or words to the same effect:

‘Before the filing of the final prospectus, the issuer and underwriters held
road shows on [insert dates and brief description of road shows for U.S.
cross-border offering eligible for the exception in subsection 13.12(1) of the
Instrument or other prospectus rule] to which potential investors in [insert
the jurisdictions of Canada where the prospectus was filed] were able to
attend. The issuer and the underwriters provided marketing materials to
those potential investors in connection with those road shows.
In doing so, the issuer and the underwriters relied on a provision in
applicable securities legislation that allows issuers in certain U.S. cross-border
offerings to not have to file marketing materials relating to those road shows
on SEDAR or include or incorporate those marketing materials in the final
prospectus. The issuer and the underwriters can only do that if they give a
contractual right to investors in the event the marketing materials contain a
misrepresentation.
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Pursuant to that provision, the issuer and the underwriters signing the
certificate contained in this prospectus have agreed that in the event the
marketing materials relating to those road shows contain a misrepresentation
(as defined in securities legislation in [insert the jurisdictions of Canada
where the prospectus was filed]), a purchaser resident in [insert the
jurisdictions of Canada where the prospectus was filed] who was provided
with those marketing materials in connection with the road shows and who
purchases the securities offered by this prospectus during the period of
distribution shall have, without regard to whether the purchaser relied on
the misrepresentation, rights against the issuer and each underwriter with
respect to the misrepresentation which are equivalent to the rights under
the securities legislation of the jurisdiction in Canada where the purchaser is
resident, subject to the defences, limitations and other terms of that
legislation, as if the misrepresentation was contained in this prospectus.
However, this contractual right does not apply to the extent that the
contents of the marketing materials relating to the road shows have been
modified or superseded by a statement in this prospectus. In particular,
[insert a description of how any statement in the marketing materials has
been modified or superseded by a statement in the prospectus].’
GUIDANCE

Marketing materials do not, as a matter of law, amend a preliminary
prospectus, a final prospectus or any amendment”; and

(d) in Item 37 by adding the following section after section 37.5:
“37.6 Marketing materials

If an issuer filed a template version of marketing materials under
paragraph 13.7(1)(e) of the Instrument or intends to file a template version of
marketing materials under paragraph 13.8(1)(e) of the Instrument, change
‘prospectus’ to ‘prospectus (which includes the marketing materials included or
incorporated by reference)’ where it first appears in the statements in sections 37.2
and 37.3”.

Part XIII of Appendix amended
4(1) Part XIII of the Appendix is amended in the manner set forth in this section.
(2) Subsection 4.1(1) is amended:

(a) by striking out “and” after subclause (vi);
(b) by adding the following after subclause (a)(vi):

“(vii) Marketing Materials - a copy of any template version of the
marketing materials required to be filed under paragraph 7.6(1)(e) of
this Instrument or paragraph 13.7(1)(e) of NI 41-101 that has not
previously been filed; and”; and

(c) in clause (b):
(i) by striking out “and” after subclause (i); and
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(ii) by adding the following after subclause (ii):
“(iii) Marketing Materials - a copy of any template version of the
marketing materials required to be delivered under paragraph 7.6(4)(c)
or 7.8(2)(c) of this Instrument or paragraph 13.7(4)(c) or 13.12(2)(c)
of NI 41-101 that has not previously been delivered; and”.

(3) Section 4.2 is amended:
(a) in clause (a):

(i) by striking out “and” after subclause (x.1);
(ii) by adding “and” after subclause (xi); and
(iii) by adding the following subclause after subclause (xi):

“(xii) Marketing Materials - a copy of any template version of the
marketing materials required to be filed under paragraph 7.6(1)(e)
or 7.6(7)(a) of this Instrument or paragraph 13.7(1)(e), 13.7(7)(a)
or 13.8(1)(e) of NI 41-101 that has not previously been filed”; and

(b) in clause (b):
(i) by striking out “and” after subclause (i);
(ii) by adding “and” after subclause (ii); and
(iii) by adding the following subclause after subclause (ii):

“(iii) a copy of any template version of the marketing materials
required to be delivered under paragraph 7.6(4)(c) or 7.8(2)(c) of this
Instrument or paragraph 13.7(4)(c) or 13.12(2)(c) of NI 41-101 that has
not previously been delivered”.

(4) Sections 7.1 and 7.2 are repealed and the following substituted:
“7.1 Definitions and Interpretations

(1) In this Part:
‘bought deal agreement’ means a written agreement:

(a) under which one or more underwriters has agreed to purchase all
securities of an issuer that are to be offered in a distribution under a
short form prospectus on a firm commitment basis, other than securities
issuable on the exercise of an over-allotment option;
(b) that does not have a market-out clause;
(c) that, other than an over-allotment option, does not provide an
option for any party to increase the number of securities to be
purchased; and
(d) that, other than what is agreed to under a confirmation clause that
complies with section 7.4, is not conditional on one or more additional
underwriters agreeing to purchase any of the securities offered;

‘comparables’ means information that compares an issuer to other
issuers;
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‘confirmation clause’ means a provision in a bought deal agreement that
provides that the agreement is conditional on the lead underwriter confirming
that one or more additional underwriters has agreed to purchase certain of
the securities offered;
‘market-out clause’ means a provision in an agreement which permits an
underwriter to terminate its commitment, or underwriters to terminate
their commitment, to purchase securities in the event that the securities
cannot be marketed profitably due to market conditions;
‘U.S. cross-border offering’ means an offering of securities of an issuer
being made contemporaneously in the United States of America and Canada
by way of a prospectus filed with a securities regulatory authority in a
jurisdiction of Canada and a U.S. prospectus filed with the SEC;
‘U.S. prospectus’ means a prospectus that has been prepared in accordance
with the disclosure and other requirements of U.S. federal securities law for
an offering of securities registered under the 1933 Act.

(2) In this Part, for greater certainty, a reference to ‘provides’ includes showing a
document to a person without allowing the person to retain or make a copy of the
document.

“7.2 Solicitations of Expressions of Interest - Subject to subsection 7.4(2), the
prospectus requirement does not apply to a solicitation of an expression of interest
made before the issuance of a receipt for a preliminary short form prospectus for
securities to be qualified for distribution under a short form prospectus pursuant
to this Instrument or for securities to be issued or transferred pursuant to an
over-allotment option that are qualified for distribution under a short form
prospectus pursuant to this Instrument, if:
(a) before the solicitation:

(i) the issuer has entered into a bought deal agreement;
(ii) the bought deal agreement has fixed the terms of the distribution,
including, for greater certainty, the number and type of securities and the
price per security, and requires that the issuer file a preliminary short form
prospectus for the securities not more than four business days after the date
that the bought deal agreement was entered into; and
(iii) immediately upon entering into the bought deal agreement, the issuer
issued and filed a news release announcing the agreement;

(b) the issuer files a preliminary short form prospectus for the securities
pursuant to this Instrument within four business days after the date that the
bought deal agreement was entered into;
(c) upon issuance of a receipt for the preliminary short form prospectus, a copy of
the preliminary short form prospectus is sent to each person or company that, in
response to the solicitation, expressed an interest in acquiring the securities; and
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(d) except for a bought deal agreement under paragraph (a) or a more extended
form of underwriting agreement referred to in subsection 7.3(6), no agreement of
purchase and sale for the securities is entered into until the short form prospectus
has been filed and a receipt has been issued.

“7.3 Amendment or Termination of Bought Deal Agreement
(1) Except as provided in subsections (2) to (7), a party to a bought deal
agreement referred to in paragraph 7.2(a) must not agree to modify the terms of a
distribution provided for under a bought deal agreement.
(2) The parties to a bought deal agreement referred to in paragraph 7.2(a) may
increase the number of securities to be purchased by an underwriter or
underwriters, if:

(a) the number of additional securities to be purchased does not exceed 100%
of the total of the base offering contemplated by the original agreement plus
any securities that would be acquired upon the exercise of an over-allotment
option;
(b) the type of securities to be purchased, and the price per security, is the
same as under the original agreement;
(c) the issuer files a preliminary short form prospectus for the increased
number of securities in accordance with this Instrument within four
business days after the date that the original agreement was entered into;
(d) immediately upon agreeing to change the number of securities to be
purchased, the issuer issued and filed a news release announcing the
amendment;
(e) no previous amendment has been made to the original agreement to
increase the number of securities to be purchased; and
(f) the amended agreement is a bought deal agreement and the conditions
in section 7.2 are complied with.

(3) The parties to a bought deal agreement referred to in paragraph 7.2(a) may
reduce the number of securities to be purchased, or the price of the securities, if
the amendment is made on or after the date which is four business days after the
date the original agreement was entered into.
(4) The parties to a bought deal agreement referred to in paragraph 7.2(a) may
provide for a different type of securities to be purchased by the underwriter or
underwriters, and a different price for the securities, if:

(a) in the case where a different type of securities is to be substituted in
whole or in part for the securities that were the subject of the original
agreement, or offered in addition to the securities that were the subject of the
original agreement, the aggregate dollar amount of the securities to be
purchased by the underwriter or underwriters on a firm commitment basis
under the amended agreement is the same as the aggregate dollar amount of
the securities that were to be purchased by the underwriter or underwriters
on a firm commitment basis under the original agreement or under an
agreement amended in accordance with subsection (2);
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(b) before a solicitation of an expression of interest in the different type of
securities and immediately upon entering into the amendment to the
original agreement, the issuer issued and filed a news release announcing
the amendment;
(c) the issuer files a preliminary short form prospectus for the different
type of securities pursuant to this Instrument within four business days
after the date that the original agreement was entered into;
(d) no previous amendment has been made to the original agreement to
provide for a different type of securities to be purchased; and
(e) the amended agreement is a bought deal agreement and the conditions
in section 7.2 are complied with.

(5) The parties to a bought deal agreement referred to in paragraph 7.2(a) may
add or remove an underwriter or adjust the number of securities to be purchased
by each underwriter on a proportionate basis, if:

(a) the aggregate dollar amount of the securities to be purchased by the
underwriter or underwriters on a firm commitment basis under the
amended agreement is the same as the aggregate dollar amount of the
securities that were to be purchased by the underwriter or underwriters on a
firm commitment basis under the original agreement or under an agreement
amended in accordance with subsection (2); and
(b) the amended agreement is a bought deal agreement and the conditions
in section 7.2 are complied with.

(6) The parties to a bought deal agreement referred to in paragraph 7.2(a) may
replace the bought deal agreement with a more extended form of underwriting
agreement that includes, without limitation, termination rights, if the more
extended form of underwriting agreement complies with the terms and conditions
that apply to a bought deal agreement under this Part.
(7) The parties to a bought deal agreement referred to in paragraph 7.2(a) may
agree to terminate the agreement if the parties decide not to proceed with the
distribution.

“7.4 Confirmation Clause
(1) A bought deal agreement referred to in paragraph 7.2(a) must not contain a
confirmation clause unless:

(a) under the bought deal agreement, the lead underwriter must provide
the issuer with a copy of the agreement that has been signed by the lead
underwriter;
(b) the issuer signs the bought deal agreement on the same day that the
lead underwriter provides the agreement in accordance with paragraph (a);
(c) the lead underwriter has discussions with other investment dealers
regarding their participation in the distribution as additional underwriters;
and
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(d) on the business day after the day that the lead underwriter provides the
agreement in accordance with paragraph (a), the lead underwriter provides
notice in writing to the issuer that:

(i) the lead underwriter has confirmed the terms of the bought deal
agreement, or
(ii) the lead underwriter will not be confirming the terms of the
bought deal agreement and the agreement has been terminated.

(2) Where an issuer has entered into a bought deal agreement that has been
confirmed in accordance with subsection (1), the prospectus requirement does not
apply to a solicitation of an expression of interest made before the issuance of a
receipt for a preliminary short form prospectus for securities to be qualified for
distribution under a short form prospectus pursuant to this Instrument, or for
securities to be issued or transferred pursuant to an over-allotment option that
are qualified for distribution under a short form prospectus pursuant to this
Instrument, if:

(a) before the solicitation:
(i) the bought deal agreement has fixed the terms of the distribution,
including, for greater certainty, the number and type of securities and
the price per security, and requires that the issuer file a preliminary
short form prospectus for the securities not more than four business
days after the date that the lead underwriter provides the notice in
accordance with subparagraph (1)(d)(i); and
(ii) immediately after the lead underwriter provides the notice in
accordance with subparagraph (1)(d)(i), the issuer issues the news
release referred to in subparagraph 7.2(a)(iii);

(b) the issuer files a preliminary short form prospectus for the securities
pursuant to this Instrument within four business days after the date that the
lead underwriter provides the notice in accordance with subparagraph (1)(d)(i);
(c) upon issuance of a receipt for the preliminary short form prospectus, a
copy of the preliminary short form prospectus is sent to each person or
company that, in response to the solicitation, expressed an interest in
acquiring the securities; and
(d) except for a bought deal agreement under paragraph 7.2(a), no
agreement of purchase and sale for the securities is entered into until the
short form prospectus has been filed and a receipt has been issued.
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“7.5 Standard Term Sheets after Announcement of Bought Deal but before a
Receipt for a Preliminary Short Form Prospectus
(1) An investment dealer that provides a standard term sheet to a potential
investor before the issuance of a receipt for a preliminary short form prospectus is
exempt from the prospectus requirement with respect to providing the standard
term sheet if:

(a) the standard term sheet complies with subsections (2) and (3);
(b) the issuer is relying on the exemption in section 7.2 and has complied
with paragraph 7.2(a);
(c) other than contact information for the investment dealer or underwriters,
all information in the standard term sheet concerning the issuer, the
securities or the offering:

(i) is disclosed in, or derived from:
(A) the news release described in subparagraph 7.2(a)(iii); or
(B) a document referred to in subsection 11.1(1) of Form 44-101F1
that the issuer has filed; or

(ii) will be disclosed in, or derived from, the preliminary short form
prospectus that is subsequently filed; and

(d) the preliminary short form prospectus will be filed in the local
jurisdiction.

(2) A standard term sheet provided under subsection (1) must be dated and
include the following legend, or words to the same effect, on the first page:

A preliminary short form prospectus containing important information
relating to the securities described in this document has not yet been filed
with the securities regulatory authorit[y/ies] in [each of/certain of the
provinces/provinces and territories of Canada].
Copies of the preliminary short form prospectus may be obtained from
[insert contact information for the investment dealer or underwriters]. There
will not be any sale or any acceptance of an offer to buy the securities until a
receipt for the final short form prospectus has been issued.
This document does not provide full disclosure of all material facts relating
to the securities offered. Investors should read the preliminary short form
prospectus, final short form prospectus and any amendment, for disclosure
of those facts, especially risk factors relating to the securities offered, before
making an investment decision.

(3) A standard term sheet provided under subsection (1) may contain only the
information referred to in subsection (2) and the information referred to in
subsection 13.5(3) of NI 41-101.
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“7.6 Marketing Materials after Announcement of Bought Deal but before a
Receipt for a Preliminary Short Form Prospectus
(1) An investment dealer that provides marketing materials to a potential
investor before the issuance of a receipt for a preliminary short form prospectus is
exempt from the prospectus requirement with respect to providing the marketing
materials if:

(a) the marketing materials comply with subsections (2) to (8);
(b) the issuer is relying on the exemption in section 7.2 and has complied
with paragraph 7.2(a);
(c) other than contact information for the investment dealer or underwriters
and any comparables, all information in the marketing materials concerning
the issuer, the securities or the offering:

(i) is disclosed in, or derived from:
(A) the news release described in subparagraph 7.2(a)(iii); or
(B) a document referred to in subsection 11.1(1) of Form 44-101F1
that the issuer has filed; or

(ii) will be disclosed in, or derived from, the preliminary short form
prospectus that is subsequently filed;

(d) a template version of the marketing materials is approved in writing by
the issuer and the lead underwriter before the marketing materials are
provided;
(e) a template version of the marketing materials is filed on or before the
day that the marketing materials are first provided;
(f) the preliminary short form prospectus will be filed in the local jurisdiction;
and
(g) upon issuance of a receipt for the preliminary short form prospectus, a
copy of the preliminary short form prospectus is sent to each person or
company that received the marketing materials and expressed an interest in
acquiring the securities.

(2) If a template version of the marketing materials is approved in writing by the
issuer and lead underwriter under paragraph (1)(d) and filed under
paragraph (1)(e), an investment dealer may provide a limited-use version of the
marketing materials that:

(a) has a date that is different than the template version;
(b) contains a cover page referring to the investment dealer or underwriters
or a particular investor or group of investors;
(c) contains contact information for the investment dealer or underwriters;
or
(d) has text in a format, including the type’s font, colour or size, that is
different than the template version.



748 THE SASKATCHEWAN GAZETTE, AUGUST 16, 2013

(3) If a template version of the marketing materials is divided into separate
sections for separate subjects and is approved in writing by the issuer and lead
underwriter under paragraph (1)(d), and that template version is filed under
paragraph (1)(e), an investment dealer may provide a limited-use version of the
marketing materials that includes only one or more of those separate sections.
(4) The issuer may remove any comparables, and any disclosure relating to
those comparables, from the template version of the marketing materials before
filing it under paragraph (1)(e) or (7)(a) if:

(a) the comparables, and any disclosure relating to the comparables, are in
a separate section of the template version of the marketing materials;
(b) the template version of the marketing materials that is filed contains a
note advising that the comparables, and any disclosure relating to the
comparables, were removed in accordance with this subsection, provided
that the note appears immediately after where the removed comparables
and related disclosure would have been;
(c) if the preliminary short form prospectus is subsequently filed in the
local jurisdiction, a complete template version of the marketing materials is
delivered to the securities regulatory authority; and
(d) the complete template version of the marketing materials contains the
disclosure referred to in paragraph 13.7(4)(d) of NI 41-101.

(5) Marketing materials provided under subsection (1) must be dated and
include the following legend, or words to the same effect, on the first page:

A preliminary short form prospectus containing important information
relating to the securities described in this document has not yet been filed
with the securities regulatory authorit[y/ies] in [each of/certain of the
provinces/provinces and territories of Canada]. A copy of the preliminary
short form prospectus is required to be delivered to any investor that
received this document and expressed an interest in acquiring the securities.
There will not be any sale or any acceptance of an offer to buy the securities
until a receipt for the final short form prospectus has been issued.
This document does not provide full disclosure of all material facts relating
to the securities offered. Investors should read the preliminary short form
prospectus, final short form prospectus and any amendment, for disclosure
of those facts, especially risk factors relating to the securities offered, before
making an investment decision.

(6) If marketing materials are provided before the issuance of a receipt for a
preliminary short form prospectus under subsection (1), the issuer must include
the template version of the marketing materials filed under paragraph (1)(e) in its
final short form prospectus or incorporate by reference the template version of the
marketing materials filed under paragraph (1)(e) into its final short form
prospectus in the manner described in subsection 11.6(1) of Form 44-101F1.
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(7) If the final short form prospectus or any amendment modifies a statement of
a material fact that appeared in marketing materials provided before the issuance
of a receipt for the preliminary short form prospectus under subsection (1), the
issuer must:

(a) prepare and file, at the time the issuer files the final short form
prospectus or any amendment, a revised template version of the marketing
materials that is blacklined to show the modified statement; and
(b) include in the final short form prospectus, or any amendment, the
disclosure required by subsection 11.6(3) of Form 44-101F1.

(8) A revised template version of the marketing materials filed under subsection (7)
must comply with section 13.8 of NI 41-101.
(9) If marketing materials are provided before the issuance of a receipt for a
preliminary short form prospectus under subsection (1) but the issuer does not
comply with subsection (6), the marketing materials are deemed for purposes of
securities legislation to be incorporated into the issuer’s final short form
prospectus as of the date of the final short form prospectus to the extent not
otherwise expressly modified or superseded by a statement contained in the final
short form prospectus.

“7.7 Road Shows after Announcement of Bought Deal but before a Receipt for
a Preliminary Short Form Prospectus
(1) An investment dealer that conducts a road show for potential investors before
the issuance of a receipt for a preliminary short form prospectus is exempt from
the prospectus requirement with respect to the road show if:

(a) the road show complies with subsections (2) to (4);
(b) the issuer is relying on the exemption in section 7.2 and has complied
with paragraph 7.2(a); and
(c) the preliminary short form prospectus will be filed in the local
jurisdiction.

(2) Subject to section 7.8, an investment dealer must not provide marketing
materials to an investor attending a road show conducted under subsection (1)
unless the marketing materials are provided in accordance with section 7.6.
(3) If an investment dealer conducts a road show, the investment dealer must
establish and follow reasonable procedures to:

(a) ask any investor attending the road show in person, by telephone
conference call, on the internet or by other electronic means to provide their
name and contact information;
(b) keep a record of any information provided by the investor; and
(c) upon issuance of a receipt for the preliminary prospectus, provide the
investor with a copy of the preliminary prospectus and any amendment.
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(4) If an investment dealer permits an investor, other than an accredited
investor, to attend a road show, the investment dealer must commence the road
show with the oral reading of the following statement or a statement to the same
effect:

This presentation does not provide full disclosure of all material facts
relating to the securities offered. Investors should read the preliminary
prospectus, the final prospectus and any amendment for disclosure of those
facts, especially risk factors relating to the securities offered, before making
an investment decision.

“7.8 Exception from Filing and Incorporation Requirements for Road Shows
for Certain U.S. Cross-border Offerings
(1) Subject to subsections (2) to (4), if an investment dealer provides marketing
materials to a potential investor in connection with a road show for a U.S.
cross-border offering, the following provisions do not apply to the template version
of the marketing materials relating to the road show:

(a) paragraph 7.6(1)(e);
(b) subsections 7.6(6) to (9);
(c) paragraphs 11.6(1)(b) and (c), paragraph 11.6(3)(b) and subsection 11.6(4)
of Form 44-101F1.

(2) Subsection (1) does not apply unless:
(a) the underwriters have a reasonable expectation that the securities
offered under the U.S. cross-border offering will be sold primarily in the
United States of America;
(b) the issuer and the underwriters who sign the final short form prospectus
filed in the local jurisdiction provide a contractual right containing the
language set out in subsection 36A.1(5) of Form 41-101F1, or words to the
same effect, except that the language may specify that the contractual right
does not apply to any comparables provided in accordance with subsection (3);
and
(c) if the prospectus is filed in the local jurisdiction, the template version of
the marketing materials relating to the road show is delivered to the
securities regulatory authority.

(3) If the template version of the marketing materials relating to the road show
contains comparables, the template version of the marketing materials must
contain the disclosure referred to in paragraph 13.7(4)(d) of NI 41-101.
(4) For greater certainty, subsection (1) does not apply to marketing materials
other than the marketing materials provided in connection with the road show”.

(5) Form 44-101F1 Short Form Prospectus is amended:
(a) in clause 5.1(a) by striking out “[its/their] assessment of the state of
the financial markets” and substituting “[describe any ‘market out’,
‘disaster out’, ‘material change out’ or similar provision]”; and
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(b) in Item 11 by adding the following after section 11.5:
“11.6 Marketing Materials

(1) If marketing materials were provided under subsection 7.6(1) of the Instrument
or subsection 13.7(1) or 13.8(1) of NI 41-101, the issuer must:

(a) include a section under the heading ‘Marketing Materials’ proximate to
the beginning of the short form prospectus that contains the disclosure
required by this Item;
(b) subject to subsection (2), include the template version of the marketing
materials filed under the Instrument or NI 41-101 in the final short form
prospectus, or incorporate by reference the template version of the marketing
materials filed under the Instrument or NI 41-101 into the final short form
prospectus; and
(c) indicate that the template version of the marketing materials is not part
of the final short form prospectus to the extent that the contents of the
template version of the marketing materials have been modified or superseded
by a statement contained in the final short form prospectus.

(2) An issuer may comply with paragraph (1)(b) by including the template
version of the marketing materials filed under the Instrument or NI 41-101 in the
section of the short form prospectus under the heading ‘Marketing Materials’ or in
an appendix to the short form prospectus that is referred to in that section.
(3) If the final short form prospectus or any amendment modifies a statement of
material fact that appeared in marketing materials provided earlier:

(a) provide details of how the statement in the marketing materials has
been modified; and
(b) disclose that, pursuant to subsection 7.6(7) of the Instrument or
subsection 13.7(8) or 13.8(8) of NI 41-101:

(i) the issuer has prepared a revised template version of the marketing
materials which has been blacklined to show the modified statement;
and
(ii) the revised template version of the marketing materials can be
viewed under the issuer’s profile on www.sedar.com.

(4) State that any template version of the marketing materials filed
under NI 41-101 after the date of the final short form prospectus and before the
termination of the distribution is deemed to be incorporated into the final short
form prospectus.
(5) If the issuer relies on the exception in subsection 7.8(1) of the Instrument or
subsection 13.12(1) of NI 41-101, include the statement set out in
subsection 36.A.1(5) of Form 41-101F1, or words to the same effect.
GUIDANCE

Marketing materials do not, as a matter of law, amend a preliminary short form
prospectus, a final short form prospectus or any amendment ”.
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Part XIV of Appendix amended
5 Part XIV of the Appendix is amended by adding the following Part
after section 9.2:

“PART 9A: Marketing in Connection with Shelf Distributions
“9A.1 Definitions

(1) In this Part:
‘comparables’ means information that compares an issuer to other issuers;
‘U.S. cross-border offering’ means an offering of securities of an issuer
being made contemporaneously in the United States of America and Canada
by way of a prospectus filed with a securities regulatory authority in a
jurisdiction of Canada and a U.S. prospectus filed with the SEC;
‘U.S. prospectus’ means a prospectus that has been prepared in accordance
with the disclosure and other requirements of U.S. federal securities law for
an offering of securities registered under the 1933 Act.

(2) In this Part, for greater certainty, a reference to ‘provides’ includes showing a
document to a person without allowing the person to retain or make a copy of the
document.

“9A.2 Standard Term Sheets after a Receipt for a Final Base Shelf Prospectus
(1) An investment dealer must not provide a standard term sheet to a potential
investor after a receipt for a final base shelf prospectus or any amendment is
issued unless:

(a) the standard term sheet complies with subsections (2) and (3);
(b) other than contact information for the investment dealer or underwriters,
all information in the standard term sheet concerning the issuer, the
securities or the offering:

(i) is disclosed in, or derived from, the final base shelf prospectus, any
amendment or an applicable shelf prospectus supplement that has
been filed; or
(ii) will be disclosed in, or derived from, an applicable shelf prospectus
supplement that is subsequently filed; and

(c) a receipt for the final base shelf prospectus has been issued in the local
jurisdiction.

(2) A standard term sheet provided under subsection (1) must be dated and
include the following legend, or words to the same effect, on the first page:

A final base shelf prospectus containing important information relating to
the securities described in this document has been filed with the securities
regulatory authorit[y/ies] in [each of/certain of the provinces/provinces and
territories of Canada].
Copies of the final base shelf prospectus, and any applicable shelf prospectus
supplement, may be obtained from [insert contact information for the
investment dealer or underwriters].
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This document does not provide full disclosure of all material facts relating to
the securities offered. Investors should read the final base shelf prospectus,
any amendment and any applicable shelf prospectus supplement for disclosure
of those facts, especially risk factors relating to the securities offered, before
making an investment decision.

(3) A standard term sheet provided under subsection (1) may contain only the
information referred to in subsection (2) and the information referred to in
subsection 13.5(3) of NI 41-101.

“9A.3 Marketing Materials after a Receipt for a Final Base Shelf Prospectus
(1) An investment dealer must not provide marketing materials to a potential
investor after a receipt for a final base shelf prospectus or any amendment is
issued unless:

(a) the marketing materials comply with subsections (2) to (8);
(b) other than contact information for the investment dealer or underwriters
and any comparables, all information in the marketing materials concerning
the issuer, the securities or the offering:

(i) is disclosed in, or derived from, the final base shelf prospectus, any
amendment or an applicable shelf prospectus supplement that has been
filed; or
(ii) will be disclosed in, or derived from, an applicable shelf prospectus
supplement that is subsequently filed;

(c) other than prescribed language, the marketing materials contain the
same cautionary language in bold type as contained on the cover page, and in
the summary, of the final base shelf prospectus;
(d) a template version of the marketing materials is approved in writing by
the issuer and the lead underwriter before the marketing materials are
provided;
(e) a template version of the marketing materials is filed on or before the
day that the marketing materials are first provided;
(f) a receipt for the final base shelf prospectus has been issued in the local
jurisdiction; and
(g) the investment dealer provides a copy of the final base shelf prospectus,
any amendment and any applicable shelf prospectus supplement that has
been filed, with the marketing materials.

(2) If a template version of the marketing materials is approved in writing by the
issuer and lead underwriter under paragraph (1)(d) and filed under
paragraph (1)(e), an investment dealer may provide a limited-use version of the
marketing materials that:

(a) has a date that is different than the template version;
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(b) contains a cover page referring to the investment dealer or underwriters
or a particular investor or group of investors;
(c) contains contact information for the investment dealer or underwriters;
or
(d) has text in a format, including the type’s font, colour or size, that is
different than the template version.

(3) If a template version of the marketing materials is divided into separate
sections for separate subjects and is approved in writing by the issuer and lead
underwriter under paragraph (1)(d), and that template version is filed under
paragraph (1)(e), an investment dealer may provide a limited-use version of the
marketing materials that includes only one or more of those separate sections.
(4) The issuer may remove any comparables, and any disclosure relating to
those comparables, from the template version of the marketing materials before
filing it under paragraph (1)(e) or subparagraph (7)(b)(ii) if:

(a) the comparables, and any disclosure relating to the comparables, are in
a separate section of the template version of the marketing materials;
(b) the template version of the marketing materials that is filed contains a
note advising that the comparables, and any disclosure relating to the
comparables, were removed in accordance with this subsection, provided
that the note appears immediately after where the removed comparables
and related disclosure would have been;
(c) if the prospectus is filed in the local jurisdiction, a complete template
version of the marketing materials containing the comparables, and any
disclosure relating to the comparables, is delivered to the securities
regulatory authority; and
(d) the complete template version of the marketing materials contains the
disclosure referred to in paragraph 13.7(4)(d) of NI 41-101.

(5) Marketing materials provided under subsection (1) must be dated and
include the following legend, or words to the same effect, on the first page:

A final base shelf prospectus containing important information relating to
the securities described in this document has been filed with the securities
regulatory authorit[y/ies] in [each of/certain of the provinces/provinces and
territories of Canada]. A copy of the final base shelf prospectus, any
amendment to the final base shelf prospectus and any applicable shelf
prospectus supplement that has been filed, is required to be delivered with
this document.
This document does not provide full disclosure of all material facts relating
to the securities offered. Investors should read the final base shelf prospectus,
any amendment and any applicable shelf prospectus supplement for disclosure
of those facts, especially risk factors relating to the securities offered, before
making an investment decision.
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(6) An investment dealer must not provide marketing materials under
subsection (1) after a receipt for the final base shelf prospectus is issued and after
the applicable shelf prospectus supplement is filed unless the issuer:

(a) has included the template version of the marketing materials filed
under paragraph (1)(e) in the applicable shelf prospectus supplement, or
incorporated by reference the template version of the marketing materials
filed under paragraph (1)(e) into the applicable shelf prospectus supplement
in the manner described in paragraph 4 of subsection 6.3(1); or
(b) has included in the applicable base shelf prospectus a statement that
any template version of the marketing materials filed after the date of the
shelf prospectus supplement and before the termination of the distribution is
deemed to be incorporated into the shelf prospectus supplement.

(7) If marketing materials are provided under subsection (1) after a receipt for
the final base shelf prospectus is issued but before the applicable shelf prospectus
supplement is filed, the issuer must:

(a) include the template version of the marketing materials filed under
paragraph (1)(e) in the applicable shelf prospectus supplement, or incorporate
by reference the template version of the marketing materials filed under
paragraph (1)(e) into the applicable shelf prospectus supplement in the
manner described in paragraph 4 of subsection 6.3(1); and
(b) if the applicable shelf prospectus supplement modifies a statement of
material fact that appeared in marketing materials provided earlier under
subsection (1):

(i) indicate in the shelf prospectus supplement that the template
version of the marketing materials is not part of the shelf prospectus
supplement to the extent that the contents of the template version of
the marketing materials have been modified or superseded by a
statement contained in the shelf prospectus supplement;
(ii) prepare and file, at the time the issuer files the shelf prospectus
supplement, a revised template version of the marketing materials that
is blacklined to show the modified statement;
(iii) provide details in the shelf prospectus supplement of how the
statement in the marketing materials has been modified; and
(iv) disclose in the shelf prospectus supplement that pursuant to
subsection (7):

(A) the issuer has prepared a revised template version of the
marketing materials which has been blacklined to show the
modified statement; and
(B) the revised template version of the marketing materials can
be viewed under the issuer’s profile on www.sedar.com.

(8) Any revised template version of the marketing materials filed under
subsection (7) must comply with this section.
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(9) If marketing materials are provided under subsection (1) but the issuer did
not comply with subsection (6) or paragraph (7)(a), as applicable, the marketing
materials are deemed for purposes of securities legislation to be incorporated into
the applicable shelf prospectus supplement as of the date of the shelf prospectus
supplement to the extent not otherwise expressly modified or superseded by a
statement contained in the shelf prospectus supplement.

“9A.4 Road Shows after a Receipt for a Final Base Shelf Prospectus
(1) An investment dealer must not conduct a road show for potential investors
after a receipt for a final base shelf prospectus or any amendment is issued unless:

(a) the road show complies with subsections (2) to (4); and
(b) a receipt for the final base shelf prospectus has been issued in the local
jurisdiction.

(2) Subject to section 9A.5, an investment dealer must not provide marketing
materials to investors attending a road show conducted under subsection (1)
unless the marketing materials are provided in accordance with section 9A.3.
(3) If any investment dealer conducts a road show, the investment dealer must
establish and follow reasonable procedures to:

(a) ask any investor attending the road show in person, by telephone
conference call, on the internet or by other electronic means to provide their
name and contact information;
(b) keep a record of any information provided by the investor; and
(c) provide the investor with a copy of the final base shelf prospectus, any
amendment to the final base shelf prospectus and any applicable shelf
prospectus supplement that has been filed.

(4) If an investment dealer permits an investor, other than an accredited
investor, to attend a road show, the investment dealer must commence the road
show with the oral reading of the following statement or a statement to the same
effect:

This presentation does not provide full disclosure of all material facts
relating to the securities offered. Investors should read the final base shelf
prospectus, any amendment and any applicable shelf prospectus supplement
for disclosure of those facts, especially risk factors relating to the securities
offered, before making an investment decision.

“9A.5 Exception from Filing and Incorporation Requirements for Road
Shows for Certain U.S. Cross-border Offerings
(1) Subject to subsections (2) to (4), if an investment dealer provides marketing
materials to a potential investor in connection with a road show for a U.S.
cross-border offering, the following provisions do not apply to the template version
of the marketing materials relating to the road show:

(a) paragraph 9A.3(1)(e);
(b) subsections 9A.3(6) to (9).
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(2) Subsection (1) does not apply unless:
(a) the underwriters have a reasonable expectation that the securities
offered under the U.S. cross-border offering will be sold primarily in the
United States of America;
(b) the issuer and the underwriters who sign the base shelf prospectus
or the applicable shelf prospectus supplement filed in the local jurisdiction
provide a contractual right containing the language set out in
subsection 36A.1(5) of Form 41-101F1, or words to the same effect,
except that the language may specify that the contractual right does not
apply to any comparables provided in accordance with subsection (3);
and
(c) if the base shelf prospectus is filed in the local jurisdiction, the
template version of the marketing materials relating to the road show is
delivered to the securities regulatory authority.

(3) If the template version of the marketing materials relating to the road
show contains comparables, the template version of the marketing materials
must contain the disclosure referred to in paragraph 13.7(4)(d) of NI 41-101.
(4) For greater certainty, subsection (1) does not apply to marketing
materials other than the marketing materials provided in connection with the
road show”.

Part XV of Appendix amended
6 Part XV of the Appendix is amended by adding the following Part
after section 4.10:

“PART 4A: Marketing in Connection with the PREP Procedures
“4A.1 Definitions

(1) In this Part:
‘comparables’ means information that compares an issuer to other
issuers;
‘U.S. cross-border initial public offering’ means an initial public
offering of securities of an issuer being made contemporaneously in the
United States of America and Canada by way of a prospectus filed with a
securities regulatory authority in a jurisdiction of Canada and a U.S.
prospectus filed with the SEC;
‘U.S. cross-border offering’ means an offering of securities of an
issuer being made contemporaneously in the United States of America
and Canada by way of a prospectus filed with a securities regulatory
authority in a jurisdiction of Canada and a U.S. prospectus filed with the
SEC, and includes a U.S. cross-border initial public offering;
‘U.S. prospectus’ means a prospectus that has been prepared in
accordance with the disclosure and other requirements of U.S. federal
securities law for an offering of securities registered under the 1933 Act.

(2) In this Part, for greater certainty, a reference to ‘provides’ includes
showing a document to a person without allowing the person to retain or make
a copy of the document.



758 THE SASKATCHEWAN GAZETTE, AUGUST 16, 2013

“4A.2 Standard Term Sheets after a Receipt for a Final Base PREP Prospectus
(1) An investment dealer must not provide a standard term sheet to a potential
investor after a receipt for a final base PREP prospectus or any amendment is
issued unless:

(a) the standard term sheet complies with subsections (2) and (3);
(b) other than contact information for the investment dealer or underwriters,
all information in the standard term sheet concerning the issuer, the
securities or the offering:

(i) is disclosed in, or derived from, the final base PREP prospectus, the
supplemented PREP prospectus or any amendment that has been filed;
or
(ii) will be disclosed in, or derived from, the supplemented PREP
prospectus that is subsequently filed; and

(c) a receipt for the final base PREP prospectus has been issued in the local
jurisdiction.

(2) A standard term sheet provided under subsection (1) must be dated and
include the following legend, or words to the same effect, on the first page:

A [final base PREP prospectus/supplemented PREP prospectus] containing
important information relating to the securities described in this document
has been filed with the securities regulatory authorit[y/ies] in [each of/
certain of the provinces/provinces and territories of Canada].
Copies of the [final base PREP prospectus/supplemented PREP prospectus]
may be obtained from [insert contact information for the investment dealer or
underwriters].
This document does not provide full disclosure of all material facts relating
to the securities offered. Investors should read the supplemented PREP
prospectus and any amendment for disclosure of those facts, especially risk
factors relating to the securities offered, before making an investment
decision.

(3) A standard term sheet provided under subsection (1) may contain only the
information referred to in subsection (2) and the information referred to in
subsection 13.5(3) of NI 41-101.

“4A.3 Marketing Materials after a Receipt for a Final Base PREP Prospectus
(1) An investment dealer must not provide marketing materials to a potential
investor after a receipt for a final base PREP prospectus or any amendment is
issued unless:

(a) the marketing materials comply with subsections (2) to (9);
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(b) other than contact information for the investment dealer or underwriters
and any comparables, all information in the marketing materials concerning
the issuer, the securities or the offering:

(i) is disclosed in, or derived from, the final base PREP prospectus, the
supplemented PREP prospectus or any amendment that has been filed;
or
(ii) will be disclosed in, or derived from, the supplemented PREP
prospectus that is subsequently filed;

(c) other than prescribed language, the marketing materials contain the
same cautionary language in bold type as contained on the cover page, and in
the summary, of the final base PREP prospectus;
(d) a template version of the marketing materials is approved in writing by
the issuer and the lead underwriter before the marketing materials are
provided;
(e) a template version of the marketing materials is filed on or before the
day that the marketing materials are first provided;
(f) a receipt for the final base PREP prospectus has been issued in the local
jurisdiction; and
(g) the investment dealer provides the marketing materials with a copy of:

(i) the final base PREP prospectus and any amendment; or
(ii) if it has been filed, the supplemented PREP prospectus and any
amendment.

(2) A template version of the marketing materials filed under paragraph 1(e)
may contain blank spaces for the PREP information set out in section 3.3,
provided that the omitted information is contained in the supplemented PREP
prospectus that is subsequently filed.
(3) If a template version of the marketing materials is approved in writing by the
issuer and lead underwriter under paragraph 1(d) and filed under paragraph 1(e),
an investment dealer may provide a limited-use version of the marketing
materials that:

(a) has a date that is different than the template version;
(b) contains a cover page referring to the investment dealer or underwriters
or a particular investor or group of investors;
(c) contains contact information for the investment dealer or underwriters;
(d) has text in a format, including the type’s font, colour or size, that is
different than the template version; or
(e) contains the omitted information referred to in subsection (2), provided
that the omitted information is contained in the supplemented PREP
prospectus that is subsequently filed.
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(4) If a template version of the marketing materials is divided into separate
sections for separate subjects and is approved in writing by the issuer and lead
underwriter under paragraph (1)(d), and that template version is filed under
paragraph (1)(e), an investment dealer may provide a limited-use version of the
marketing materials that includes only one or more of those separate sections.
(5) The issuer may remove any comparables, and any disclosure relating to
those comparables, from the template version of the marketing materials before
filing it under paragraph (1)(e) or (8)(b) if:

(a) the comparables, and any disclosure relating to the comparables, are in
a separate section of the template version of the marketing materials;
(b) the template version of the marketing materials that is filed contains a
note advising that the comparables, and any disclosure relating to the
comparables, were removed in accordance with this subsection, provided
that the note appears immediately after where the removed comparables
and related disclosure would have been;
(c) if the prospectus is filed in the local jurisdiction, a complete template
version of the marketing materials containing the comparables, and any
disclosure relating to the comparables, is delivered to the securities
regulatory authority; and
(d) the complete template version of the marketing materials contains the
disclosure referred to in paragraph 13.7(4)(d) of NI 41-101.

(6) Marketing materials provided under subsection (1) must be dated and
include the following legend, or words to the same effect, on the first page:

A [final base PREP prospectus/supplemented PREP prospectus] containing
important information relating to the securities described in this document
has been filed with the securities regulatory authorit[y/ies] in [each of/
certain of the provinces/provinces and territories of Canada]. A copy of the
[final base PREP prospectus/supplemented PREP prospectus], and any
amendment, is required to be delivered with this document.
This document does not provide full disclosure of all material facts relating
to the securities offered. Investors should read the supplemented PREP
prospectus and any amendment for disclosure of those facts, especially risk
factors relating to the securities offered, before making an investment
decision.

(7) An investment dealer must not provide marketing materials under
subsection (1) after a receipt for the final base PREP prospectus is issued unless
the issuer:

(a) has included the template version of the marketing materials filed
under paragraph (1)(e) in the final base PREP prospectus, and any
amendment, or incorporated by reference the template version of the
marketing materials filed under paragraph (1)(e) into the final base PREP
prospectus, and any amendment, in the manner described in
subsection 36A.1(1) of Form 41-101F1 or subsection 11.6(1) of Form 44-101F1,
as applicable; or
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(b) has included in the final base PREP prospectus a statement that any
template version of the marketing materials filed after the date of the final
base PREP prospectus and before the termination of the distribution is
deemed to be incorporated into the final base PREP prospectus.

(8) If an amendment to a final base PREP prospectus or a supplemented PREP
prospectus modifies a statement of material fact that appeared in marketing
materials provided under subsection (1), the issuer must:

(a) indicate in the amendment that the template version of the marketing
materials is not part of the final base PREP prospectus or supplemented
PREP prospectus, as amended, to the extent that the contents of the
template version of the marketing materials have been modified or superseded
by a statement contained in the amendment;
(b) prepare and file, at the time the issuer files the amendment to the final
base PREP prospectus or supplemented PREP prospectus, as applicable, a
revised template version of the marketing materials that is blacklined to
show the modified statement; and
(c) include in the amendment to the final base PREP prospectus or
supplemented PREP prospectus, as applicable, the disclosure required by
subsection 36A.1(3) of Form 41-101F1 or subsection 11.6(3) of Form 44-101F1,
as applicable.

(9) Any revised template version of the marketing materials filed under
subsection (8) must comply with this section.
(10) If marketing materials are provided under subsection (1) but the issuer did
not comply with subsection (7), the marketing materials are deemed for purposes
of securities legislation to be incorporated into the final base PREP prospectus as
of the date of the final base PREP prospectus to the extent not otherwise expressly
modified or superseded by a statement contained in the final base PREP
prospectus.

“4A.4 Road Shows after a Receipt for a Final Base PREP Prospectus
(1) An investment dealer must not conduct a road show for potential investors
after a receipt for a final base PREP prospectus or any amendment is issued
unless:

(a) the road show complies with subsections (2) to (4); and
(b) a receipt for the final base PREP prospectus has been issued in the local
jurisdiction.

(2) Subject to section 4A.6, an investment dealer must not provide marketing
materials to investors attending a road show conducted under subsection (1)
unless the marketing materials are provided in accordance with section 4A.3.
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(3) If an investment dealer conducts a road show, the investment dealer must
establish and follow reasonable procedures to:

(a) ask any investor attending the road show in person, by telephone
conference call, on the internet or by other electronic means to provide their
name and contact information;
(b) keep a record of any information provided by the investor; and
(c) provide the investor with a copy of:

(i) the final base PREP prospectus and any amendment; or
(ii) if it has been filed, the supplemented PREP prospectus and any
amendment.

(4) If an investment dealer permits an investor, other than an accredited
investor, to attend a road show, the investment dealer must commence the road
show with the oral reading of the following statement or a statement to the same
effect:

This presentation does not provide full disclosure of all material facts
relating to the securities offered. Investors should read the supplemented
PREP prospectus and any amendment for disclosure of those facts, especially
risk factors relating to the securities offered, before making an investment
decision.

“4A.5 Exception from Procedures for Road Shows for Certain U.S.
Cross-border Initial Public Offerings
(1) Subject to subsection (2), paragraphs 4A.4(3)(a) and (b) do not apply to an
investment dealer that conducts a road show in connection with a U.S. cross-border
initial public offering.
(2) Subsection (1) does not apply unless:

(a) the issuer is relying on the exemption from U.S. filing requirements in
Rule 433(d)(8)(ii) under the 1933 Act in respect of the road show; and
(b) the investment dealer establishes and follows reasonable procedures to:

(i) ask any investor attending the road show in person, by telephone
conference call, on the internet or by other electronic means to
voluntarily provide their name and contact information; and
(ii) keep a record of any information voluntarily provided by the
investor.

“4A.6 Exception from Filing and Incorporation Requirements for Road
Shows for Certain U.S. Cross-border Offerings
(1) Subject to subsections (2) to (4), if an investment dealer provides marketing
materials to a potential investor in connection with a road show for a U.S.
cross-border offering, the following provisions do not apply to the template version
of the marketing materials relating to the road show:

(a) paragraph 4A.3(1)(e);
(b) subsections 4A.3(7) to (10).
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(2) Subsection (1) does not apply unless:
(a) the underwriters have a reasonable expectation that the securities
offered under the U.S. cross-border offering will be sold primarily in the
United States of America;
(b) the issuer and the underwriters who sign the base PREP prospectus or
the supplemented PREP prospectus filed in the local jurisdiction provide a
contractual right containing the language set out in subsection 36A.1(5) of
Form 41-101F1, or words to the same effect, except that the language may
specify that the contractual right does not apply to any comparables provided
in accordance with subsection (3); and
(c) if the base PREP prospectus has been filed in the local jurisdiction, the
template version of the marketing materials relating to the road show is
delivered to the securities regulatory authority.

(3) If the template version of the marketing materials relating to the road show
contains comparables, the template version of the marketing materials must
contain the disclosure referred to in paragraph 13.7(4)(d) of NI 41-101.
(4) For greater certainty, subsection (1) does not apply to marketing materials
other than the marketing materials provided in connection with the road show”.

Coming into force
7(1) Subject to subsection (2), these regulations come into force on August 13, 2013.
(2) If these regulations are filed with the Registrar of Regulations after
August 13, 2013, these regulations come into force on the day on which they are
filed with the Registrar of Regulations.
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SASKATCHEWAN REGULATIONS 67/2013
The Cities Act

Subsection 43.1(1), subclause 185(1)(c)(ii), subsection 197(6),
subsection 217(2) and subsection 359(3)

Minister’s Order, dated August 7, 2013
(Filed August 13, 2013)

Title
1 These regulations may be cited as The Cities Amendment
Regulations, 2013 (No. 3).

R.R.S. c.C-11.1 Reg 1 amended
2 The Cities Regulations are amended in the manner set forth in these
regulations.

Section 23 amended
3 Subsection 23(1) is amended by striking out “subsection 43(7) of the Act”
and substituting “subsection 43.1(1) of the Act”.

Appendix amended
4 Forms B, C and D of Part II of the Appendix are repealed and the
following substituted:

https://publications.saskatchewan.ca:443/api/v1/products/408/formats/457/download
https://publications.saskatchewan.ca:443/api/v1/products/998/formats/1633/download
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“FORM B
[Subsection 23(1)]

Application for Alteration of City Boundaries,
Amalgamation or Restructuring

APPLICATION AND PROPOSAL
1. In accordance with subsection 43.1(1) of The Cities Act, the council of the City

of ______________________________________________________________ applies for:

Alteration of its boundaries;

Amalgamation with the municipality of ________________________________; or

Restructuring with the municipality of __________________________________ .

REASONS
2. The reasons for the request are: (Attach extra sheets if necessary)

(a)
(b)
(c)
(d)
(e)

RESOLUTIONS
3. A certified copy of a resolution of the council requesting the proposed boundary

alteration/amalgamation/restructuring is attached as Schedule 1.
4. The council of the __________________________________________________________

(City/Town/Village/Resort Village/R.M./Northern Municipality)

of __________________________________________ has consented/has not consented
to this proposal. Accordingly, a certified complementary resolution of the council is/
is not attached as Schedule 2.

MAP
5. A map showing in detail the proposed boundary alteration/amalgamation/

restructuring is attached as Schedule 3.
PUBLIC MEETING

6. If a public meeting was held pursuant to subsection 43(3) of The Cities Act, a
written summary of the public meeting is attached as Schedule 4.

7. Copies of all written submissions respecting the proposed boundary alteration/
amalgamation/restructuring received by the council are attached as Schedule 5.
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PRIOR MEDIATION/DISPUTE RESOLUTION
8. Copies of reports or records with respect to any attempt at prior mediation within

the previous year in relation to this application are attached as Schedule 6.
9. If this application requires the statements regarding matters in dispute pursuant

to subsection 43.1(9) of The Cities Act, the statements are attached as Schedule 7.
DECLARATION

10. I, ________________________________________________ , being the City Clerk/City
Commissioner/City Manager of the City of ___________________________________ ,
CERTIFY THAT:
1. I have personal knowledge of the matters herein deposed to.
2. This application was duly authorized by the council of the City of __________ .
3. The preliminary proceedings required by subsections 43(1), (2), (3), (4), (5)

and (6) of The Cities Act were carried out.
4. The statements contained within this application are true.

I make this solemn declaration believing it to be true and knowing that it is of the same
force and effect as if made under oath and by virtue of the Canada Evidence Act.
DECLARED before me at
___________________________ , Saskatchewan

this _____ day of________________ , 20 _____ .
_______________________________

Signature of Declarant

__________________________________________
A Commissioner, etc. (or as the case may be)
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“FORM C
[Subsection 23(2)]

Notice of Appeal to the Board of Revision

(DEADLINE FOR APPEAL IS ___________________ )

To the secretary of the board of revision of the City of _______________ Saskatchewan:
Section 1:

I choose the: Simplified appeal process (section 195 of The Cities Act)

Regular appeal process

I appeal against the: (check beside those which apply)

Property valuation (land valuation or improvement valuation or both)

Property classification (land classification or improvement classification
or both)

Exemption

Preparation or content of the assessment roll

Preparation or content of the notice of assessment (assessed value
or taxable assessment)

Of the following Property Address: ____________________ Account Number: ________
Assessed Parcel: _______________________________________________________________

*(Plan, Block, Lot)
Section 2:
I make this appeal on the following grounds (nature of alleged error):
______________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________

(Attach extra sheets if necessary.)

Section 3:
In support of these grounds, I hereby state the following material facts to be true and
accurate:
______________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________

(Attach extra sheets if necessary.)
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Section 4:
I request that the following change(s) be made to the assessment roll (if known):
______________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________

(Attach extra sheets if necessary.)

I have discussed my appeal with _______________________________________________ ,
(Assessor’s or assessment appraiser’s name)

of the City Assessor’s office, on this date _________________________and the following
(month/day/year)

is a summary of that discussion: (Include the outcome of the discussion and any details of the facts or
issues agreed to by the parties.)

______________________________________________________________________________
______________________________________________________________________________

OR
I have not discussed my appeal with the City Assessor’s office for the following reasons:
(Provide reasons why no discussion was held.)

______________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________

(Attach extra sheets if necessary.)
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Section 5: Contact Information
Appellant’s Name: Agent’s Name (if named/known2):

Mailing Address: Mailing Address:

City/Town: City/Town:

Province: Postal Code: Province: Postal Code:

Home Phone #: Business Phone #: Home Phone #: Business Phone #:

Fax #: Cell #: Fax #: Cell #:

E-mail address: E-mail address:

The Appellant’s interest in the property is:
______________________________________________________________________________

(e.g. owner, tenant, property manager)

Dated this ______ day of _______________________ , 20 ____ .
(day) (month) (year)

Assessment Value under Appeal: $ __________________________ $ ________________
(Enclosed Appeal Fee3)

____________________________________ _____________________________________
(Appellant’s/Agent’s Name – please print) (Appellant’s/Agent’s Signature)

1What is the difference between the regular and simplified appeal processes?

For regular appeals, any written material and photographs you provide in support of your appeal must be
submitted to BOTH the secretary of the board of revision and the city’s assessor at least 20 days before the
date of your hearing. The appeal will be heard by a panel comprising three members of the board.

Section 195 of The Cities Act provides for a simplified appeal process to be used at the option of the appellant.
You may choose the simplified appeal process if your appeal is for:

. a single family residential property or residential condominium; or

. any property that has an assessed value of $250,000 or less.

In the simplified process, the chairperson may appoint only one member of the board to hear the appeal. If
you qualify for a simplified appeal process and request it on the Notice of Appeal, you may provide any
written material and photographs in support of your appeal to the board of revision and the city’s assessor at
your hearing.  However, to avoid delays at your hearing, you are encouraged to provide your material to
BOTH the secretary of the board of revision and the city’s assessor at least 20 days before the date of your
hearing.

The written material you provide for either process should identify why you feel there is an error in your
assessment.
2 Subsection 197(6.1) of The Cities Act provides that regardless of whether or not an appellant has named an
agent in the notice of appeal pursuant to subsection (6), the appellant retains the right to name an agent,
change an agent or use additional agents at any time during the appeal process.
3  The appellant must file this notice of appeal with the secretary of the board of revision, together with any
fee set by council, within the period set out in section 198 of The Cities Act. Information on appeal fees may be
obtained from the city. On receipt of this notice, the secretary of the board of revision must determine
whether the notice complies with the requirements set out in section 197 of The Cities Act. If the notice does
not comply, the secretary must notify the appellant of the deficiencies in the notice and grant the appellant
one 14-day extension to perfect it.
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“FORM D
[Subsection 23(3)]

Notice of Appeal to the Saskatchewan Municipal Board

To the secretary of the Saskatchewan Municipal Board:
I appeal the decision (or failure to render a decision) of the board of revision
appeal no. __________________ for the City of ____________________________________
to the Saskatchewan Municipal Board respecting the:
(check beside those which apply)

Property valuation (land valuation or improvement valuation or both)

Property classification (land classification or improvement classification
or both)

Exemption

Preparation or content of the assessment roll

Preparation or content of the notice of assessment

of ______________________________________ ____________________________
(legal description) (assessment or alternate number)

______________________________________________________________________________
(civic address, if applicable)

Assessment value under appeal: $ __________________ Assessment Year: _________
My grounds for appeal are as follows:
______________________________________________________________________________
______________________________________________________________________________

(Attach additional pages if necessary)
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Contact information for this appeal:
Appellant’s Name: Agent’s Name (if named/known2):

Mailing Address: Mailing Address:

City/Town: City/Town:

Province: Postal Code: Province: Postal Code:

Home Phone #: Business Phone #: Home Phone #: Business Phone #:

Fax #: Cell #: Fax #: Cell #:

E-mail address: E-mail address:

The Appellant’s interest in the property is:
______________________________________________________________________________

(e.g. owner, tenant, property manager, assessor)

Dated this ______ day of _______________________ , 20 ____ .
(day) (month) (year)

____________________________________ _____________________________________
(Appellant’s/Agent’s Name – please print) (Appellant’s/Agent’s Signature)

$ __________________________
(Enclosed Appeal Fee)

INFORMATION NOTE

(1) The appellant must serve this Notice of Appeal on the secretary of the Saskatchewan Municipal
Board (SMB).

(2) The appeal fee prescribed in The Saskatchewan Municipal Board Fees Regulations, payable to the
SMB, must accompany this notice, along with a copy of the Notice of Assessment for the property
under appeal.  Information on appeal fees may be obtained from the SMB.

(3) On receipt of this notice, the secretary of the SMB must determine whether the notice complies
with the requirements set out in section 217 of The Cities Act.  If the notice does not comply, the
secretary must notify the appellant of the deficiencies in the notice and grant the appellant one
14-day extension to perfect it.

(4) On receipt of a perfected notice of appeal, the secretary must serve a copy of this notice on every
party to the appeal other than the appellant and provide a copy of this notice to the secretary of
the board of revision.

Coming into force
5 These regulations come into force on the day on which they are filed with the
Registrar of Regulations.

.”



772 THE SASKATCHEWAN GAZETTE, AUGUST 16, 2013

SASKATCHEWAN REGULATIONS 68/2013
The Municipalities Act

Section 59, subclause 215(1)(c)(ii), subsections 223(3), 225(6), 247(2) and 403(3)
Minister’s Order. dated August 7, 2013

(Filed August 13, 2013)
Title

1 These regulations may be cited as The Municipalities Amendment
Regulations, 2013 (No. 6).

R.R.S. c.M-36.1 Reg 1, Appendix amended
2(1) The Municipalities Regulations are amended in the manner set forth in this
section.
(2) Forms E, F and G of Part I of the Appendix are repealed and the
following substituted:

“FORM E
[Section 66]

Application for Establishment, Incorporation or Restructuring

APPLICATION AND PROPOSAL
1 In accordance with section 59 of The Municipalities Act (“the Act”): the

petitioners in the _______________________ of _______________________ apply for:
(Hamlet/Organized Hamlet)

(check the matter that applies)

Establishment of an Organized Hamlet pursuant to section 50 of the Act;

Incorporation as a Resort Village pursuant to section 51 of the Act; or

Incorporation as a Village pursuant to section 51 of the Act.

OR
the council of the___________________________ of ________________________________

(type of municipality) (name of municipality)

applies for restructuring pursuant to subsection 53(1) of the Act by:
(details of restructuring – e.g. adding to or withdrawing territory, merger, inclusion, etc.)

_________________________________________________________________________________________________

_________________________________________________________________________________________________

REASONS
2 The reasons for the request are: (Attach extra sheets if necessary)

(a)
(b)
(c)

https://publications.saskatchewan.ca:443/api/v1/products/11455/formats/17013/download
https://publications.saskatchewan.ca:443/api/v1/products/11457/formats/17016/download
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PETITION/COUNCIL RESOLUTIONS
3 In the case of an application to establish an organized hamlet or to incorporate a

resort village or village, the petition together with a certificate of the administrator
of the rural municipality in which the proposed organized hamlet, resort village or
village is located verifying that the petitioners are voters of the hamlet or organized
hamlet is attached as Schedule 1.

OR
3 In the case of an application for restructuring, a certified copy of a resolution of the

council requesting the restructuring is attached as Schedule 1.
PROPOSAL OF PREPAREDNESS

3.1 In the case of an application to establish an organized hamlet or to incorporate a
resort village or village, the proposal, showing preparedness and ability to meet the
legislative responsibilities of an organized hamlet, resort village or village in the
form and manner directed by the minister is attached as Schedule 1.1.

MAP AND PLANS FOR FUTURE GROWTH AND DEVELOPMENT
4 A map or plan showing in detail the boundaries of the proposal including a legal

description of any proposed boundary changes to the municipalities affected by the
application and changed by the proposal as verified by the administrators of the
municipalities affected by the proposal is attached as Schedule 2.

5 An outline of plans for future growth or development of the proposed organized
hamlet or municipality is attached as Schedule 3.

PROPOSED OPERATING AND CAPITAL BUDGET
6 Except in the case of an application pursuant to clause 53(1)(a) of the Act, a

proposed operating and capital budget for the proposed organized hamlet or
municipality and for any other municipality affected by the application is attached
as Schedule 4.

RESOLUTION(S) OF AFFECTED COUNCIL(S)
7 The council of the __________________________________________________________

(City/Town/Village/Resort Village/R.M./Northern Municipality)

of __________________________________________ has consented/has not consented
to this proposal. Accordingly, a certified complementary resolution of the council(s)
is/is not attached as Schedule 5.
(Attach resolutions of all councils affected by the proposal)
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PUBLIC NOTICES, MEETINGS AND OBJECTIONS
8 Copies of public notices and any written submissions respecting the proposal

received by the council are attached as Schedule 6.
9 Minutes of the public meeting held pursuant to section 57 of the Act are attached as

Schedule 7.
POPULATION, ASSESSMENT AND DWELLINGS

10 A statement setting out the population, total taxable assessments, and the number
of dwellings and lots for each municipality and other municipality affected by the
proposal is attached as Schedule 8.

VOLUNTARY RESTRUCTURING AGREEMENT
11 A voluntary restructuring agreement is/is not attached as Schedule 9.

PRIOR MEDIATION/DISPUTE RESOLUTION
12 Copies of reports or records with respect to any attempt at mediation within the

previous year in relation to this application are attached as Schedule 10.
13 If this application requires the statements regarding matters in dispute pursuant

to subsection 60(6) of The Municipalities Act, the statements are attached as
Schedule 11.

DECLARATION
14 I, _________________________________________ , of _________________________ ,

Saskatchewan, being the Petitioners’ Representative,
OR
14 I, _________________________________________________ , being the Administrator

for the municipality of ______________________________________ , Saskatchewan,
CERTIFY THAT:
1 I have personal knowledge of the matters herein deposed to.
2 The statements contained within this application are true.
3 The preliminary proceedings required by sections 55, 56 and 57 of The

Municipalities Act were carried out.
4 In the case of an application for restructuring, this application was duly

authorized by the council of the municipality of ___________________________ .
I make this solemn declaration believing it to be true and knowing that it is of the same
force and effect as if made under oath and by virtue of the Canada Evidence Act.
DECLARED before me at
___________________________ , Saskatchewan

this _____ day of________________ , 20 _____ .
_______________________________

Signature of Declarant

__________________________________________
A Commissioner, etc. (or as the case may be)
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“FORM F
[Section 67]

Notice of Appeal to the Board of Revision

(DEADLINE FOR APPEAL IS ___________________ )

To the secretary of the board of revision of the municipality of ____________________ ,
(name of municipality)

Saskatchewan.

I choose the: Simplified appeal process (section 223 of The Municipalities Act)
(see below1):

Regular appeal process

I appeal against the: (check beside those that apply)

Property valuation (land valuation or improvement valuation or both)

Property classification (land classification or improvement classification or both)

Exemption

Preparation or content of the assessment roll

Preparation or content of the notice of assessment (assessed value or

taxable assessment)

of the following property ________________________________________________________
(legal land description, civic address, assessment roll number or alternate)

on the following grounds, and, in support of these grounds, I state the following
material facts to be true and accurate:
1 Ground of Appeal

___________________________________________________________________________
___________________________________________________________________________
___________________________________________________________________________

Supporting material facts:
___________________________________________________________________________
___________________________________________________________________________
___________________________________________________________________________
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2 Ground of Appeal
___________________________________________________________________________
___________________________________________________________________________
___________________________________________________________________________

Supporting material facts:
___________________________________________________________________________
___________________________________________________________________________
___________________________________________________________________________

3 Ground of Appeal
___________________________________________________________________________
___________________________________________________________________________
___________________________________________________________________________

Supporting material facts:
___________________________________________________________________________
___________________________________________________________________________
___________________________________________________________________________

(Attach extra sheets if necessary)

I request that the following change(s) be made to the assessment roll (if known):
______________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________

(Attach extra sheets if necessary.)

I discussed my appeal with ____________________________________________________ ,
(assessor’s or assessment appraiser’s name)

of the municipality on __________________________________________and the following
(month/day/year)

is a summary of that discussion: (Include the outcome of the discussion and any details of the facts or
issues agreed to by the parties)

OR
I have not discussed my appeal with the municipality’s assessor for the following
reasons: (Provide reasons why no discussion was held)

______________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________

(Attach extra sheets if necessary)
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Appellant’s Name: Agent’s Name (if named/known2):

Mailing Address: Mailing Address:

City/Town: City/Town:

Province: Postal Code: Province: Postal Code:

Home Phone #: Business Phone #: Home Phone #: Business Phone #:

Fax #: Cell #: Fax #: Cell #:

E-mail address: E-mail address:

The Appellant’s interest in the property is:
______________________________________________________________________________

(e.g. owner, tenant, property manager)

Dated this ______ day of _______________________ , 20 ____ .
(day) (month) (year)

Assessment Value under Appeal: $ __________________________ $ ________________
(Enclosed Appeal Fee3)

____________________________________ _____________________________________
(Appellant’s/Agent’s Name – please print) (Appellant’s/Agent’s Signature)

1What is the difference between the regular and simplified appeal processes?

For regular appeals, any written material and photographs you provide in support of your appeal must be
submitted to BOTH the secretary of the board of revision and the municipality’s assessor at least 20 days
before the date of your hearing. The appeal will be heard by an panel comprising three members of the board.

Section 223 of The Municipalities Act provides for a simplified appeal process to be used at the option of the
appellant. You may choose the simplified appeal process if your appeal is for:

. a single family residential property or residential condominium; or

. any property that has an assessed value of $250,000 or less.

In the simplified process, the chairperson may appoint only one member of the board to hear the appeal. If
you qualify for a simplified appeal process and request it on the Notice of Appeal, you may provide any
written material and photographs in support of your appeal to the board of revision and the municipality’s
assessor at your hearing.  However, to avoid delays at your hearing, you are encouraged to provide your
material to BOTH the secretary of the board of revision and the municipality’s assessor at least 20 days
before the date of your hearing.

The written material you provide for either process should identify why you feel there is an error in your
assessment.
2 Subsection 225(7) of The Municipalities Act provides that regardless of whether or not an appellant has
named an agent in the notice of appeal, the appellant retains the right to name an agent, change an agent or
use additional agents at any time during the appeal process.
3  The appellant must file this notice of appeal with the secretary of the board of revision, together with any
fee set by council, within the period set out in section 226 of The Municipalities Act. Information on appeal
fees may be obtained from the municipality. On receipt of this notice, the secretary of the board of revision
must determine whether the notice complies with the requirements set out in section 225 of The
Municipalities Act. If the notice does not comply, the secretary must notify the appellant of the deficiencies in
the notice and grant the appellant one 14-day extension to perfect it.
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“FORM G
[Section 68]

Notice of Appeal to the Saskatchewan Municipal Board

To the secretary of the Saskatchewan Municipal Board:
I appeal the decision (or failure to render a decision) of the board of revision
appeal no. __________________ for the municipality of ____________________________
to the Saskatchewan Municipal Board respecting the:
(check beside those which apply)

Property valuation (land valuation or improvement valuation or both)

Property classification (land classification or improvement classification
or both)

Exemption

Preparation or content of the assessment roll

Preparation or content of the notice of assessment

of ______________________________________ ____________________________
(legal land description) (assessment or alternate number)

______________________________________________________________________________
(street address, if applicable)

Assessment value under appeal: $ __________________ Assessment year: _________
My grounds for appeal are as follows:
______________________________________________________________________________
______________________________________________________________________________

(Attach additional sheets if necessary)
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Contact information for this appeal:
Appellant’s Name: Agent’s Name (if named/known2):

Mailing Address: Mailing Address:

City/Town: City/Town:

Province: Postal Code: Province: Postal Code:

Home Phone #: Business Phone #: Home Phone #: Business Phone #:

Fax #: Cell #: Fax #: Cell #:

E-mail address: E-mail address:

The Appellant’s interest in the property is:
______________________________________________________________________________

(e.g. owner, tenant, property manager, assessor)

Dated this ______ day of _______________________ , 20 ____ .
(day) (month) (year)

____________________________________ _____________________________________
(Appellant’s/Agent’s Name – please print) (Appellant’s/Agent’s Signature)

$ __________________________
(Enclosed Appeal Fee)

INFORMATION NOTE

(1) The appellant must serve this Notice of Appeal on the secretary of the Saskatchewan Municipal
Board (SMB).

(2) The appeal fee prescribed in The Saskatchewan Municipal Board Fees Regulations, payable to the
SMB, must accompany this notice, along with a copy of the Notice of Assessment for the property
under appeal. Information on appeal fees may be obtained from the SMB.

(3) On receipt of this notice, the secretary of the SMB must determine whether the notice complies
with the requirements set out in section 247 of The Municipalities Act.  If the notice does not
comply, the secretary must notify the appellant of the deficiencies in the notice and grant the
appellant one 14-day extension to perfect it.

(4) On receipt of a perfected notice of appeal, the secretary must serve a copy of this notice on every
party to the appeal other than the appellant and provide a copy of this notice to the secretary
secretary secretary of the board of revision.

Coming into force
3 These regulations come into force on the day on which they are filed with the
Registrar of Regulations.

.”
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